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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh secara simultan dan parsial
baik secara langsung maupun tidak langsung dari inflasi dan suku bunga terhadap
nilai perusahaan serta pengaruh inflasi terhadap suku bunga. Subjek dalam
penelitian ini adalah perusahaan sub sektor makanan dan minuman yang terdaftar
di Bursa Efek Indonesia dan objek dalam penelitian ini adalah nilai perusahaan,
inflasi dan suku bunga. Teknik pengambilan sampel yang digunakan adalah
purposive sampling sebanyak 21 perusahaan. Data dikumpulkan dengan pencatatan
dokumen, dan dianalisis dengan analisis jalur (path analysis). Hasil penelitian
menunjukkan bahwa: (1) inflasi dan suku bunga berpengaruh signifikan terhadap
nilai perusahaan, (2) inflasi berpengaruh negatif signifikan terhadap nilai
perusahaan, (3) suku bunga berpengaruh negatif signifikan terhadap nilai
perusahaan, dan (4) inflasi berpengaruh positif signifikan terhadap suku bunga.

Kata Kunci: inflasi, suku bunga, nilai perusahaan

ABSTRACT

The purpose of this research is to investigate the simultaneous and partly
direct or indirect effects of inflation and interest rates on company value, as well
as the influence of inflation on interest rates. This study's subjects were food and
beverage subsector firms listed on the Indonesia Stock Exchange, and its aims were
firm valuation, inflation, and interest rates. Purposive sampling was employed to
collect data from as many as 21 firms. Documents were used to gather data, which
was then examined using route analysis. The results showed that: (1) inflation and
interest rates had a significant effect on firm value, (2) inflation had a significant
negative effect on firm value, (3) interest rates had a significant negative effect on
firm value, and (4) inflation had a significant positive effect on firm value.
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