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ABSTRAK 

Penelitian ini bertujuan untuk memperoleh bukti empiris pengaruh 

corporate governance, ukuran perusahaan dan financial indicators terhadap 

financial distress. Jenis Penelitian ini adalah penelitian kuantitatif dengan 

menggunakan data sekunder yang diperoleh melalui laporan keuangan tahunan 

perusahaan yang dipublikasikan di www.idx.co.id. Populasi dari penelitian ini 

adalah perusahaan sektor properti dan real estate di Bursa Efek Indonesia pada 

2018-2021 sebanyak 80 perusahaan. Teknik pengambilan sampel dalam penelitian 

ini adalah purposive sampling. Sampel yang memenuhi kriteria dalam penelitian ini 

adalah 14 perusahaan. Teknik analisis data adalah analisis regresi linier berganda 

menggunakan SPSS 25.0 for Windows.  

Hasil penelitian menunjukkan bahwa Corporate Governance yaitu proporsi 

komisaris independen berpengaruh negatif signifikan terhadap financial distress, 

kepemilikan manajerial berpengaruh negatif dan signifikan terhadap financial 

distress, kepemilikan institusional tidak berpengaruh signifikan terhadap financial 

distress, ukuran perusahaan berpengaruh positif dan signifikan terhadap financial 

distress, dan Financial indicators yaitu likuiditas berpengaruh negatif dan 

signifikan terhadap financial distress, leverage berpengaruh negatif dan signifikan 

terhadap financial distress dan profitabilitas berpengaruh positif dan signifikan 

terhadap financial distress.  
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ABSTRACT  

This study aims to obtain empirical evidence the effect of corporate 

governance, company size and financial indicators to financial distress. This type 

of research is quantitative research using secondary data obtained through the 

company's annual financial statements published www.idx.co.id. The population of 

this study is the property and real estate sector companies on the Indonesia Stock 

Exchange in 2018-2021 as many as 80 companies. The sampling technique in this 

research is purposive sampling. Samples that meet the criteria in this study are 14 

companies. The data analysis technique is multiple linear regression analysis using 

SPSS 25.0 for Windows. 

The results show that Corporate Governance are the proportion of 

independent commissioners, has a significant negative effect on financial distress, 

managerial ownership has a negative and significant effect on financial distress, 

institutional ownership has no significant effect on financial distress, firm size has 

a positive and significant effect on financial distress, and financial indicators are 

liquidity has a negative and significant effect on financial distress, leverage has a 

negative and significant effect on financial distress and profitability has a positive 

and significant effect on financial distress.  
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