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selama proses penyusunan skripsi.

8. Ibu Sunitha Devi, S.E., M.Si., Ak., selaku Pembimbing Akademik yang

senantiasa memberikan arahan dan masukan saat memasuki dunia

perkuliahan dan akan memasuki tahap penyusunan skripsi.

9. Seluruh Staff Dosen di lingkungan Fakultas Ekonomi yang senantiasa

memberikan dukungan dan semangat, serta motivasi.

10. Orang Tua dan Keluarga Bapak, Ibu, Kakak, dan Adik penulis yang

senantiasa dengan sabar menemani, mendukung secara moril dan materiil,

serta memberikan motivasi agar penulis dapat menyelesaikan pendidikan

dengan baik.

11. Sahabat dekat penulis dari bangku SMP, SMK, dan Perkuliahan yaitu Big

Four, Extraordinary People, Sistah, Berempat, Semeton BPJS, BMS Empire,

Girls BMS, teman-teman kelas F, seluruh angkatan FE tahun 2019 serta yang

lainnya yang tiada henti memberikan dukungan dan motivasi kepada penulis,

serta

12. Pihak lainnya yang telah terlibat dalam membantu proses penyusunan skripsi

dan memberikan dukungan serta motivasi kepada penulis.

Dikarenakan keterbatasan kemampuan penulis, maka skripsi yang

disajikan disini masih jauh dari kesempurnaan, seperti yang penulis sadari

dengan baik. Oleh karena itu, penulis sangat terbuka untuk menerima saran-

saran yang bermanfaat dari berbagai pihak guna memperbaiki kekurangan dan

keterbatasan skripsi ini. Semoga skripsi ini dapat bermanfaat bagi kemajuan

dunia pendidikan secara keseluruhan dan bagi pihak-pihak yang membutuhkan

informasi terkait dengan skripsi ini. Penulis akhiri dengan mengucapkan terima

kasih. dan Om Santih, Santih, Santih Om.

Singaraja, 3 Juli 2023

Penulis



iii

DAFTAR ISI

PRAKATA.............................................................................................................. i

DAFTAR ISI ......................................................................................................... ix

DAFTAR TABEL.................................................................................................vi

DAFTAR GAMBAR.......................................................................................... iiiii

DAFTAR LAMPIRAN.........................................................................................vi

ABSTRAK............................................................................................................vii

ABSTRACT ..........................................................................................................viii

BAB I PENDAHULUAN...................................................................................... 1

1.1 Latar Belakang Masalah .............................................................................1

1.2 Identifikasi Masalah ................................................................................. 15

1.3 Pembatasan Masalah ................................................................................ 16

1.4 Perumusan Masalah ..................................................................................16

1.5 Tujuan Penelitian ......................................................................................17

1.6 Manfaat Penelitian ....................................................................................17

BAB II KAJIAN PUSTAKA...............................................................................20

2.1 Kajian Teori ..............................................................................................20

2.1.1 Teori Signal ....................................................................................20

2.1.2 Pandemi Covid-19 ..........................................................................22

2.1.3 Pasca Pandemi Covid-19 ............................................................... 24

2.1.4 Laporan Keuangan ......................................................................... 25

2.1.5 Analisis Laporan Keuangan ........................................................... 27

2.1.6 Financial distress ...........................................................................29

2.1.7 Model Springate (S-Score) .............................................................31

2.1.8 Financial performance ...................................................................33

2.1.9 Rasio Solvabilitas ...........................................................................35

2.2 Kajian Hasil Penelitian yang Relevan ...................................................... 36

2.3 Kerangka Berpikir .................................................................................... 42

2.4 Hipotesis Penelitian ..................................................................................43



iv

2.4.1 Tingkat Financial Distress berdasarkan Model Springate pada

Perusahaan Sub-Industri Hotel, Resort, dan Cruise Lines. ..................... 43

2.4.2 Tingkat Rasio DAR dan DER Perusahaan Sub-Industri Hotel,

Resort, dan Cruise Lines. ........................................................................ 45

BAB III METODOLOGI PENELITIAN..........................................................48

3.1 Rancangan Penelitian ............................................................................... 48

3.2 Subjek Penelitian/Populasi dan Sampel ................................................... 49

3.3 Variabel dan Definisi Operasional Variabel Penelitian ........................... 52

3.3.1 Financial distress (S-Score) ...........................................................52

3.3.2 Financial performance (Rasio Solvabilitas) .................................. 53

3.4 Metode dan Instrumen Pengumpulan Data .............................................. 53

3.5 Metode dan Teknik Analisis Data ............................................................ 55

3.5.1 Uji Statistik Deskriptif ................................................................... 55

3.5.2 Uji Asumsi Klasik (Normalitas) .................................................... 55

3.5.3 Uji Hipotesis .................................................................................. 56

BAB IV HASIL PENELITIAN DAN PEMBAHASAN................................... 59

4.1 Deskripsi Data .......................................................................................... 59

4.1.1 Uji Statistik Deskriptif ................................................................... 59

4.2 Pengujian Asumsi .....................................................................................62

4.2.1 Uji Asumsi Klasik (Normalitas) .................................................... 62

4.3 Pengujian Hipotesis ..................................................................................64

4.3.1 UjiWilcoxon Signed Rank Test pada S-Score ............................... 64

4.3.2 Uji pada Paired Sample T-Test pada DAR (Total Debt to Total

Rasio Rasio) ............................................................................................ 65

4.3.3 UjiWilcoxon Signed Rank Test pada DER (Total Debt to Total

Equity Rasio) ...........................................................................................65

4.4 Pembahasan Hasil Penelitian ....................................................................66

4.4.1 Tingkat Financial distress berdasarkan S-Score pada Perusahaan

Sub-Industri Hotel, Resort, dan Cruise lines .......................................... 66



v

4.4.2 DAR (Debt to Total Aset Ratio) Perusahaan Sub-Industri Hotel,

Resort, dan Cruise lines .......................................................................... 70

4.4.3 DER (Debt to Total Equity Ratio) Perusahaan Sub-Industri Hotel,

Resort, dan Cruise lines .......................................................................... 74

4.5 Implikasi Penelitian ..................................................................................78

BAB V PENUTUP............................................................................................... 80

5.1 Rangkuman ...............................................................................................80

5.2 Simpulan ...................................................................................................81

5.3 Saran .........................................................................................................82

DAFTAR RUJUKAN.......................................................................................... 84

LAMPIRAN......................................................................................................... 95



vi

DAFTAR TABEL

Tabel 1 . Penelitian Terdahulu yang Relevan ........................................................37

Tabel 2 . Daftar Populasi dan Sampel Penelitian .................................................. 51

Tabel 3 . Hasil Uji Statistik Deskriptif .................................................................. 60

Tabel 4 . Hasil Uji Normalitas ...............................................................................62

Tabel 5 . Hasil Uji Wilcoxon Signed Rank Test pada S-Score ............................. 64

Tabel 6 . Hasil Paired Sample T-Test pada DAR..................................................65

Tabel 7 . Hasil Uji Wilcoxon Signed Rank Test pada DER ..................................65



vii

DAFTAR GAMBAR

Gambar 1 . Laba Rugi Perusahaan Sub-Industri Hotel, Resort, dan Cruise lines

Periode 2018-2021 ...................................................................................................8

Gambar 2 . Kerangka Pemikiran Penelitian .......................................................... 43



viii

DAFTAR LAMPIRAN

Lampiran 1 . Tabulasi Data S-Score ......................................................................96

Lampiran 2 . Tabulasi Data DAR.......................................................................... 96

Lampiran 3 . Tabulasi Data DER.......................................................................... 97

Lampiran 4 . Hasil Prediksi S-Score ......................................................................97

Lampiran 5 . Hasil Uji Statistik Des....................................................................... 98

Lampiran 6 . Hasil Uji Normalitas ........................................................................ 98

Lampiran 7 . Hasil Uji Wilcoxon Sigened Rank Tets pada S-Score ..................... 98

Lampiran 8 . Hasil Uji Paired Sample-Tets pada DAR.........................................99

Lampiran 9 . Hasil Uji Wilcoxon Signed Rank Tets pada DER.............................. 99

Lampiran 10 . Grafik Total Aset Periode 2020-2022 .......................................... 100

Lampiran 11 . Data Total Aset Periode 2020-2022 .............................................100

Lampiran 12 . Grafik Total Hutang Periode 2020-2022 ......................................101

Lampiran 13 . Data Toltal Hutang Periode 2020-2022 ........................................ 101

Lampiran 14 . Grafik Total Modal Periode 2020-2022 .......................................102

Lampiran 15 . Data Total Modal Periode 2020-2022 ..........................................102

Lampiran 16 . Grafik Total Pendapatan Periode 2020-2022 ...............................103

Lampiran 17 . Data Total Pendapatan Periode 2020-2022 ..................................103


	PRAKATA
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN

