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ABSTRAK  

Penelitian ini menjelaskan mengenai pengaruh rasio keuangan (likuiditas, 

solvabilitas, dan profitabilitas) sebagai variabel independent terhadap financial 

distress sebagai variabel dependent serta untuk mengetahui hubungan firm size 

sebagai variabel moderasi dalam memoderasi hubungan antara rasio keuangan 

(likuiditas, solvabilitas, dan profitabilitas) terhadap financial distress pada 

perusahaan BUMN yang terdaftar di BEI tahun 2015-2022. Teknik pengumpulan 

data menggunakan teknik dokumentasi dari data laporan keuangan auditan 

perusahaan BUMN di dalam situs resmi Bursa Efek Indonesia. Penelitian ini 

menggunakan variabel bebas (likuiditas, solvabilitas, dan profitabilitas), variabel 

moderasi (firm size) dan variabel terikat (financial distress). Jenis data pada 

penelitian ini adalah data sekunder. Teknik pengambilan sampel menggunakan 

purposive sampling. Hasil dari penelitian ini yaitu rasio likuiditas, rasio solvabilitas 

dan rasio profitabilitas berpengaruh positif dan signifikan terhadap financial 

distress, firm size tidak mampu memoderasi pengaruh likuiditas dan profitabilitas 

terhadap financial distress, tetapi firm size mampu memoderasi pengaruh 

solvabilitas terhadap financial distress. 
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ABSTRACT 

 

This research explains the influence of financial ratios (liquidity, solvency and 

profitability) as an independent variable on financial distress as a dependent 

variable and to determine the relationship between firm size as a moderating 

variable in moderating the relationship between financial ratios (liquidity, solvency 

and profitability) on financial distress. in state-owned companies registered on the 

IDX in 2015-2022. The data collection technique uses documentation techniques 

from audited financial report data of state-owned companies on the official website 

of the Indonesia Stock Exchange. This research uses independent variables 

(liquidity, solvency and profitability), a moderating variable (firm size) and a 

dependent variable (financial distress). The type of data in this research is 

secondary data. The sampling technique uses purposive sampling. The results of 

this research are that liquidity ratios, solvency ratios and profitability ratios have 

a positive and significant effect on financial distress, firm size is not able to 

moderate the effect of liquidity and profitability on financial distress, but firm size 

is able to moderate the effect of solvency on financial distress. 
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