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Abstrak 

Penelitian ini bertujuan untuk menganalisis perbedaan rata-rata abnormal return, 

trading volume activity dan security return variability sebelum dan sesudah peristiwa 

dikeluarkannya Indonesia dari daftar negara berkembang oleh USTR pada saham anggota 

indeks LQ45 periode Februari hingga Juli 2020. Pemilihan sampel penelitian menggunakan 

teknik purposive sampling. Penelitian ini menggunakan data sekunder yang diperoleh dari 

situs resmi Bursa Efek Indonesia dengan periode pengamatan 7 hari bursa. Teknik analisis 

data yang digunakan adalah uji beda (t-test) berupa paired sample t-test dan wilcoxon 

signed ranks test. Penelitian ini mengungkapkan bahwa terdapat perbedaan rata-rata 

abnormal return dan rata-rata trading volume activity yang signifikan sebelum dan sesudah 

peristiwa dikeluarkannya Indonesia dari daftar negara berkembang oleh USTR, namun 

tidak terdapat perbedaan rata-rata security return variability yang signifikan sebelum dan 

sesudah peristiwa dikeluarkannya Indonesia dari daftar negara berkembang oleh USTR. 
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Abstract 

This study aimed at analyze the differences of average abnormal return, trading 

volume activity and security return variability before and after the events of Indonesia was 

removed from the list of developing countries by USTR on LQ45 index member shares in 

the February to July 2020 period. The research sample was selected using a purposive 

sampling technique. This study used secondary data obtained from the official website of 

the Indonesia Stock Exchange with 7 days of events window. The data analysis technique 

used is the different test (t-test) in the form of paired sample t-test and wilcoxon signed 

ranks test. This study revealed that there were significant differences in the average 

abnormal return and average trading volume activity before and after the events of 

Indonesia was removed from the list of developing countries by USTR, but there were no 

significant differences in the average security return variability before and after the events 

of Indonesia was removed from the list of developing countries by USTR. 
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