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Penelitian ini bertujuan untuk membuktikan secara empiris: (1) pengaruh 

environment, social, governance terhadap kinerja keuangan, (2) pengaruh 

investment opportunity set terhadap kinerja, (3) pengaruh moderasi sticky cost 

terhadap pengaruh environment, social, governance terhadap kinerja keuangan, 

(4) pengaruh moderasi sticky cost terhadap pengaruh investment opportunity set 

terhadap kinerja keuangan. Populasi dalam penelitian ini yaitu perusahaan non 

keuangan yang terdaftar pada Bursa Efek Indonesia (BEI). Sampel dipilih 

menggunakan teknik purposive sampling. Analisis data menggunakan regresi 

data panel dengan berbantuan software STATA. Hasil penelitian menunjukkan 

bahwa: (1) Environment, Social, Governance tidak berpengaruh signifikan 

terhadap kinerja keuangan. (2) Investment Opportunity Set tidak berpengaruh 

signifikan terhadap kinerja keuangan. (3) Sticky Cost tidak mampu memoderasi 

pengaruh Environment, Social, Governance terhadap kinerja keuangan. (4) 

Sticky Cost tidak mampu memoderasi pengaruh Investment Opportunity Set 

terhadap kinerja keuangan. 
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This research aims to prove empirically: (1) the influence of environmental, social, 

governance on financial performance, (2) the influence of investment 

opportunity set on performance, (3) the moderating influence of sticky costs on 

the influence of environmental, social, governance on financial performance, (4) 

the moderating influence of sticky costs on the influence of investment 

opportunity set on financial performance. The population in this research is non-

financial companies listed on the Indonesia Stock Exchange (BEI). The sample 

was selected using a purposive sampling technique. Data analysis uses panel data 

regression with the help of STATA software. The research results show that: (1) 

Environment, Social, Governance do not have a significant effect on financial 

performance. (2) Investment Opportunity Set has no significant effect on 

financial performance. (3) Sticky Cost is unable to moderate the influence of 

Environment, Social, Governance on financial performance. (4) Sticky Cost is 

unable to moderate the influence of the Investment Opportunity Set on financial 

performance. 

 


