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ABSTRAK 

 

Penelitian ini bertujuan mengetahui pengaruh dari profitabilitas dan 

perputaran modal kerja secara parsial terhadap financial distress. Penelitian ini 

termasuk jenis penelitian kuantitatif yang menggunakan sumber data sekunder 

dari laporan keuangan perusahaan di papan utama sektor property dan real estate 

yang terlisting di BEI tahun 2020-2022. Subjek penelitian ini merupakan 

perusahaan di papan utama sektor property dan real estate yang terdaftar di BEI 

tahun 2020-2022. Objek dari penelitian ini diantaranya profitabilitas, perputaran 

modal kerja dan financial distress. Sampel ditentukan melalui teknik purposive 

sampling. Penelitian ini memiliki 32 sampel dengan pengamatan selama 3 tahun 

sehingga total data sejumlah 96. Hasil pengujian hipotesis membuktikan (1) 

profitabilitas mendapatkan sig 0,014 dengan arah positif sehingga profitabilitas 

memberikan pengaruhnya dengan positif signifikan untuk financial distress, (2) 

perputaran modal kerja bernilai sig 0,044 dengan arah positif sehingga perputaran 

modal kerja memberikan pengaruhnya dengan positif signifikan untuk financial 

distress. Mengacu pada output uji koefisien determinasi didapat nilai Adjusted R2 

senilai 0,360 sehingga 36% dari financial distress dipengaruhi oleh profitabilitas 

dan perputaran modal kerja sementara sisanya senilai 64% dipengaruhi oleh faktor 

di luar penelitian. Dengan demikian variabel profitabilitas dan perpuataran modal 

kerja telah terbukti dapat mempengaruhi adanya financial distress sebesar 36% 

secara positif dan signfikan pada perusahaan di papan utama sektor property dan 

real estate yang listing di BEI tahun 2020-2022. Berdasarkan hal tersebut, 

diharapkan pada penelitian berikutnya bisa menambah variabel yang diteliti dan 

menambah jangka waktu penelitian karena masih ada 64% faktor lain yang dapat 

mempengaruhi adanya financial distress pada perusahaan di papan utama sektor 

property dan real estate yang terdaftar di BEI. 
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ABSTRACT 

 

The objective of this study is to assess the individual impact of profitability 

and working capital turnover on financial distress. This study employs a 

quantitative research methodology. This study utilises secondary data obtained 

from financial reports of firms operating in the primary property and real estate 

industry, which are listed on the IDX, for the period of 2020-2022. This study 

focuses on the firms in the property and real estate sector that are listed on the 

main board of the IDX (Indonesia Stock Exchange) over the period of 2020-2022. 

The objects of this research are profitability, working capital turnover and 

financial distress. The samples were collected using the purposive sampling 

technique. This study has 32 samples, each containing observations collected over 

a span of 3 years, resulting in a total dataset of 96 data points. The findings of 

hypothesis testing indicate (1) The variable "profitability" exhibits a statistically 

significant positive impact on financial distress, as indicated by its significant 

value of 0.014, (2) The working capital turnover exhibits a statistically significant 

value of 0.044 in a positive direction, indicating that it has a considerable 

beneficial impact on financial distress. The coefficient of determination test 

yielded an Adjusted R2 value of 0.360, indicating that 36% of financial distress 

may be attributed to the influence of profitability and working capital turnover. 

The remaining 64% of financial distress is driven by factors not considered in the 

research. Thus, the profitability and working capital turnover variables have been 

proven to be able to influence financial distress by 36% positively and 

significantly in companies on the main board of the property and real estate 

sector listed on the IDX in 2020-2022. In future research, it is desirable to 

incorporate additional variables and extend the research duration in order to 

account for the remaining 64% of factors that may impact the occurrence of 

financial difficulty in companies listed on the IDX main board within the property 

and real estate sector. 
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