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Lampiran 1. Tabulasi Data Penghindaran Pajak, Kebijakan Hutang,

Kepemilikan Institusional, dan Nilai Perusahaan

ETR (%) | DAR (%) | KI(%) | PBV (%)
No| Kode | Tahun| (X1 (X2) (X3) )
1. | ADES | 2020 19,13 26,94 91,52 49,79
2021 21,33 25,63 91,52 145,39
2022 21,39 18,88 91,52 436,42
2023 21,42 17,04 91,52 814,73
2. | CAMP | 2020 22,48 11,52 | 10000,00 184,80
2021 20,68 10,45 | 10000,00 148,89
2022 21,22 12,40 | 10000,00 167,55
2023 20,69 12,50 | 10000,00 217,30
3. | GooD | 2020 27,91 55,49 99,66 315,24
2021 22,13 55,04 99,01 636,80
2022 22,62 54,26 99,01 578,08
2023 23,19 47,37 99,01 405,86
4. | ICBP 2020 25,51 51,05 80,53 220,42
2021 20,48 53,45 80,53 184,67
2022 23,96 50,16 80,53 202,91
2023 26,03 47,93 80,53 198,58
5. | INDF 2020 29,57 51,14 49,92 75,51
2021 22,50 51,48 49,92 63,84
2022 37,02 48,11 49,92 63,07
2023 37,70 46,16 49,92 56,37
6. | MYOR | 2020 21,82 43,01 84,32 537,57
2021 21,85 42,97 84,32 401,51
2022 21,39 42,38 84,32 435,51
2023 20,74 35,98 84,32 364,30
7. | ROTI 2020 0,81 27,09 581,65 44,55
2021 20,09 31,54 736,66 39,80
2022 24,54 3508 | 1122,60 27,13
2023 22,12 39,30 | 1122,60 26,47
8. | CLEO | 2020 21,42 31,75 99,67 670,58
2021 21,55 25,71 99,67 563,11
2022 21,97 32,46 99,67 561,95
2023 21,38 34,04 99,67 564,24
9. | ULTJ 2020 21,94 45,38 77,30 347,93
2021 17,20 30,63 77,62 317,73
2022 25,10 21,06 78,27 263,41
2023 21,30 11,12 78,27 229,36




Tabulasi Setelah dilakukan Logaritma Natural (Ln)
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No| Kode | Tahun| ETR(X1) | DAR(X2) | KI (X3) | PBV(Y)
1. | ADES | 2020 2,95 3,29 4.35 3,91
2021 3,06 3,24 4.45 4,98
2022 3,06 2,94 453 6,08
2023 3,06 2,84 4.59 6,7
2. | CAMP | 2020 3,11 2,44 9.25 5,22
2021 3,03 2,35 9.22 5
2022 3,05 2,52 9.24 5,12
2023 3,03 2,53 9.27 5,38
3. | GooD | 2020 3,33 4,02 4.66 5,75
2021 31 4,01 4.73 6,46
2022 3,12 3,99 472 6,36
2023 3,14 3,86 4.67 6,01
4. | 1cBP 2020 3,24 3,93 4.40 5,4
2021 3,02 3,98 4.39 5,22
2022 3,18 3,92 4.39 5,31
2023 3,26 3,87 4.39 5,29
5. | INDF 2020 3,39 3,93 3.80 4,32
2021 3,11 3,94 3.79 4,16
2022 3,61 3,87 3.77 4,14
2023 3,63 3,83 3.76 4,03
6. | MYOR | 2020 3,08 3,76 453 6,29
2021 3,08 3,76 4.50 6
2022 3,06 3,75 451 6,08
2023 3,03 3,58 4.48 5,9
7. | ROTI 2020 0,21 33 6.31 38
2021 3 3,45 6.48 3,68
2022 3,2 3,56 6.88 33
2023 31 3,67 6.89 3,28
8. | CLEO | 2020 3,06 3,46 4.70 6,51
2021 3,07 3,25 4.67 6,33
2022 3,09 3,48 4.69 6,33
2023 3,06 3,53 4.69 6,34
9. | ULTJ 2020 3,09 3,82 4.40 5,85
2021 2,84 3,42 4.37 5,76
2022 3,22 3,05 4.33 5,57
2023 3,06 2,41 4.27 5,44




Lampiran 2. Tabulasi Data Penghindaran Pajak

Laba dari Usaha

Pendapatan keuangan
Beban keuangan

28
28

Laba Sebelum Pajak Penghasilan

Beban pajak

02q, 182

48.759.784.747 90.901.916.541

(

8.595.046.948
538.471.297) (

9.250.526.703
616.969.112)

56.816.360.398 99.635.473.132

12.770.532.085) (  22.776.643.675)

LABA BERSIH SETELAH PAJAK 44.045.828.312 76.758.829.457
PENDAPATAN (BEBAN) KOMPREHENSIF LAINNYA
Pos yang tidak akan direklasifikasi ke laporan laba rugi:
Pengukuran kembali atas program
imbalan pasti 22 868.092.000 ( 2.370.259.000)
Pajak tangguhan ( 190.980.240) 592.564.750
Total Pend (Beban) Komp
Lainnya setelah pajak 677.111.760 ( 1.777.694.250)
Total Pendap Komprehensif Tahun Berjal 44.722.940.072

Laba per saham dasar

748 13,04
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Operating Income

Financial income
Financial expenses

Profit Before Income Tax
Tax expense

NET PROFIT AFTER TAX

OTHER COMPREHENSIVE INCOME (EXPENSES)

Item that will not be reclassified to profit and loss:

Remeasurements of defined benefit pension plans

Deffered tax

Total Other Comprehensive
Income (Expense) After Tax

74.981.135.207 Total Comprehensive Income For The Current Year

Basic per share

Perusahaan | Tahun Beban Pajak Laba Sebelum Pajak
ADES 2020 | Rp 32.130.000.000 | Rp 167.919.000.000
2021 | Rp 72.070.000.000 | Rp 337.828.000.000
2022 | Rp 99.336.000.000 | Rp 464.308.000.000
2023 | Rp 107.866.000.000 | Rp 503.664.000.000
CAMP 2020 | Rp 12.770.532.085 | Rp 56.816.360.398
2021 | Rp 26.090.326.740 | Rp 126.156.941.830
2022 | Rp 32.656.976.880 | Rp 153.914.313.784
2023 | Rp 33.251.940.941 | Rp 160.678.405.480
GOOD 2020 | Rp 94.881.000.000 | Rp 339.985.000.000
2021 | Rp  140.017.000.000 | Rp 632.655.000.000
2022 | Rp  152.530.000.000 | Rp 674.250.000.000
2023 | Rp  181.550.000.000 | Rp 783.020.000.000
ICBP 2020 | Rp 2.540.073.000.000 | Rp  9.958.647.000.000
2021 | Rp 2.038.227.000.000 | Rp 9.950.170.000.000
2022 | Rp 1.803.191.000.000 | Rp 7.525.385.000.000
2023 | Rp 2.979.570.000.000 | Rp 11.444.693.000.000
INDF 2020 | Rp 3.674.268.000.000 | Rp 12.426.334.000.000
2021 | Rp 3.252.500.000.000 | Rp 14.456.085.000.000
2022 | Rp  887.381.000.000 | Rp 2.396.986.000.000
2023 | Rp  560.911.000.000 | Rp 1.487.689.000.000
MYOR 2020 | Rp  585.721.765.291 | Rp 2.683.890.279.936
2021 | Rp  338.595.908.733 | Rp 1.549.648.556.686
2022 | Rp 535.992.979.785 | Rp 2.506.057.517.934
2023 | Rp  848.843.741.591 | Rp 4.093.715.832.812
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ROTI 2020 | Rp 1.300.072.400 | Rp 160.357.537.779
2021 | Rp 75.561.290.420 | Rp 376.045.893.335
2022 | Rp  140.534.997.731 | Rp 572.782.719.985
2023 | Rp 94.690.264.300 | Rp 427.990.685.263
CLEO 2020 | Rp 36.192.000.000 | Rp 168.965.000.000
2021 | Rp 49.631.000.000 | Rp 230.343.000.000
2022 | Rp 55.026.000.000 | Rp 250.491.000.000
2023 | Rp 88.116.000.000 | Rp 412.208.000.000
ULTJ 2020 | Rp  311.851.000.000 | Rp 1.421.517.000.000
2021 | Rp  265.139.000.000 | Rp 1.541.932.000.000
2022 | Rp  323.512.000.000 | Rp 1.288.999.000.000
2023 | Rp  321.124.000.000 | Rp 1.507.285.000.000




Lampiran 3. Tabulasi Data Kebijakan Hutang
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ASET LANCAR CURRENT ASSETS
Kas dan setara kas 2,4,33,34,36 9.535.418 8.359.164 Cash and cash equivalents
Piutang 2,3,33,34,36 Accounts receivable
Usaha 5 Trade
Pihak ketiga - neto 2.380.015 1.065.882 Third parties - net
Pihak berelasi 32 2.893.401 2.983.408 Related parties
Bukan usaha Non-trade
Pihak ketiga 59.349 22.150 Third parties
Pihak berelasi 32 413.990 60.510 Related parties
Persediaan - neto 236 4.586.940 3.840.690 Inventories - net
Uang muka dan jaminan 7 628.839 169.941 Advances and deposits
Pajak dibayar di muka 2,16 165.439 77.638 Prepaid taxes
Beban dibayar di muka dan Prepaid expenses and
aset lancar lainnya 2 52.832 45.542 other current assets
Total Aset Lancar 20.716.223 16.624.925 Total Current Assets
ASET TIDAK LANCAR NON-CURRENT ASSETS
Aset pajak tangguhan - neto 23,15 478.140 533.188 Deferred tax assets - net
Investasi jangka panjang 1,2,3,8,31,34 10.645.239 3.890.271 Long-term investments
Aset tetap - neto 239 13.351.296 11.342.412 Fixed assets - net
Aset hak guna - neto 23,1 254811 - Right of use assets - net
Beban ditangguhkan - neto 2 85.940 108.686 Deferred charges - net
Goodwill 2,3,10 54.006.155 1.775.839 Goodwill
Aset tak berwujud - neto 2,3,10 1.858.998 2.011.090 Intangible assets - net
Aset tidak lancar lainnya 23,3435 2.191.523 2422903 Other non-current assets
Total Aset Tidak Lancar 82.872.102 22.084.389 Total Non-current Assets
TOTAL ASET 31 103.588.325 38.709.314 TOTAL ASSETS
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Utang jangka panjang - setelah
dikurangi bagian yang jatuh Long-term debts -
tempo dalam waktu satu tahun 2,33,34,36 net of current matunties
Utang bank 17 30.772.817 1.694.785 Bank loans
Utang jangka panjang lainnya 17 7.788 7.290 Other long-term debt
Liabilitas sewa 31 127.259 - Lease liabilities
Liabilitas pajak tangguhan - neto 2,15 269.843 364.894 Deferred tax liabilities - net
Liabilitas imbalan kerja karyawan 23,18 3.748.144 3.414.882 Liabilities for employee benefits
Liabilitas jangka panjang lainnya 1 9.168.257 - Other long-term liability
Total Liabilitas Jangka Panjang 44.094.108 5.481.851 Total Non-current Liabilities
TOTAL LIABILITAS 31 53.270.272 12.038.210 TOTAL LIABILITIES
Perusahaan | Tahun Total Utang Total Aset
ADES 2020 | Rp 258.283.000.000 | Rp 958.791.000.000
2021 | Rp 334.291.000.000 | Rp 1.304.108.000.000
2022 | Rp 310.746.000.000 | Rp 1.645.582.000.000
2023 | Rp 355.374.000.000 | Rp 2.085.182.000.000
CAMP 2020 | Rp  125.160.000.000 | Rp  1.086.870.000.000
2021 | Rp 119.790.000.000 | Rp 1.146.240.000.000
2022 | Rp 133.320.000.000 | Rp 1.074.780.000.000
2023 | Rp 136.090.000.000 | Rp 1.088.730.000.000
GOOD 2020 | Rp 3.702.000.000.000 | Rp 6.671.000.000.000
2021 | Rp 3.724.370.000.000 | Rp 6.766.600.000.000
2022 | Rp 3.975.930.000.000 | Rp 7.327.370.000.000
2023 | Rp 3.518.500.000.000 | Rp 7.427.710.000.000
ICBP 2020 | Rp 53.270.200.000.000 | Rp 103.588.325.000.000
2021 | Rp 63.074.700.000.000 | Rp 118.015.300.000.000




2022

Rp

57.832.500.000.000

Rp
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115.305.500.000.000

2023

Rp

57.163.000.000.000

Rp

119.267.100.000.000

INDF

2020

Rp

83.357.800.000.000

Rp

163.011.800.000.000

2021

Rp

92.285.300.000.000

Rp

179.271.800.000.000

2022

Rp

86.810.300.000.000

Rp

180.433.300.000.000

2023

Rp

86.123.100.000.000

Rp

186.588.000.000.000

MYOR

2020

Rp

8.506.032.000.000

Rp

19.777.501.000.000

2021

Rp

8.557.622.000.000

Rp

19.917.653.000.000

2022

Rp

9.441.467.000.000

Rp

22.276.161.000.000

2023

Rp

8.588.316.000.000

Rp

23.870.405.000.000

ROTI

2020

Rp

1.206.000.000.000

Rp

4.452.000.000.000

2021

Rp

1.322.000.000.000

Rp

4.191.000.000.000

2022

Rp

1.449.000.000.000

Rp

4.130.000.000.000

2023

Rp

1.550.000.000.000

Rp

3.944.000.000.000

CLEO

2020

Rp

416.194.010.942

Rp

1.310.940.121.622

2021

Rp

346.601.683.606

Rp

1.348.181.576.913

2022

Rp

581.133.000.000

Rp

1.790.305.000.000

2023

Rp

781.643.000.000

Rp

2.296.228.000.000

ULTJ

2020

Rp

3.972.379.000.000

Rp

8.754.116.000.000

2021

Rp

2.268.730.000.000

Rp

7.406.856.000.000

2022

Rp

1.553.696.000.000

Rp

7.376.375.000.000

2023

Rp

836.988.000.000

Rp

7.523.956.000.000
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Lampiran 4. Tabulasi Data Kepemilikan Institusional

e sy emamavemes mamnny s s e amaany
20. MODAL SAHAM 20. CAPITAL STOCK
Pemegang saham Perusahaan dan besarnya The Company's shareholders and their respective
kepemilikan saham pada tanggal 31 Desember share ownership as of December 31, 2020 and
2020 dan 31 Desember 2019 adalah sebagai December 31, 2019 are as follows:
berikut:
Total Saham
Ditempatkan dan
Disetor Penuh (angka Persentase
penuh)/Total Shares Kepemilikan/
Issued and Fully Paid F of
Pemegang Saham (full O ip A Shareholders
31 Desember 2020 December 31, 2020
PT Indofood Sukses Makmur Tbk 9.391.678.000 80,53% 469.584 PT indofood Sukses Makmur Tbk
Komisaris dan Direksi - - - Commissioners and Directors
Masyarakat (dengan pemilikan Public (with ownership interest
masing-masing dibawah 5%) 2.270.230.000 19,47% 113.511 each below 5%)
Total 11.661.908.000 100,00% 583.095 Total
31 Desember 2019 December 31, 2019
PT Indofood Sukses Makmur Tbk 9.391.678.000 80,53% 469.584 PT indofood Sukses Makmur Tbk
Komisaris dan Direksi - - - Commissioners and Directors
Masyarakat (dengan pemilikan Public (with ownership interest
masing-masing dibawah 5%) 2.270.230.000 19,47% 113.511 each below 5%)
Total 11.661.908.000 100,00% 583.095 Total
Pengelolaan Modal Capital Management

Shmart oo WM Lunet Sesty frutioshoes
1-2020 11.662 119.243.009 1900 84125 10.225 367.469.400
II - 2020 11662 109.038.840 10600 7750 9.350 796.338.600
iil - 2020 11662 117.493.723 10625  9.000 10.075 506.730.900
IV - 2020 1662 111.662.769 10625  9.275 9.575 706.028.600
g;‘;';?a‘.:':hnen"[a w—r 11.662 11.662.769 11900 7750 9.575 2.376.567.500
1-2019 11662 108.747.292 10950 8950 9.325 391.715.700
11 - 2019 11662 118.368.366 10250 8950 10150 395.390.300
1Hl - 2019 11662 140.234.444 12125 9950  12.025 344.489.600
IV - 2019 1662 130.030.274 12550 10750 11150 338506900
\[S,:Irai:gat‘:‘aehzial:aporan 11.662 130.030.274 12550 8950 1150 1.470.102.500 y
Jumlah Saham
Perusahaan | Tahun | Kepemilikan Institusi | Jumlah Saham Beredar
ADES 2020 | Rp 539.896.713 | Rp 589.896.800
2021 | Rp 539.896.713 | Rp 589.896.800
2022 | Rp 539.896.713 | Rp 589.896.800
2023 | Rp 539.896.713 | Rp 589.896.800
CAMP 2020 | Rp  588.500.000.000 | Rp  5.885.000.000
2021 | Rp  588.500.000.000 | Rp  5.885.000.000
2022 | Rp  588.500.000.000 | Rp  5.885.000.000
2023 | Rp  588.500.000.000 | Rp  5.885.000.000
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GOOD 2020 | Rp 7.344.805.491 | Rp  7.369.648.898
2021 | Rp 36.533.854.955 | Rp 36.897.901.455
2022 | Rp 36.533.854.955 | Rp 36.897.901.455
2023 | Rp 36.533.854.955 | Rp 36.897.901.455
ICBP 2020 | Rp 9.391.678.000 | Rp 11.662.000.000
2021 | Rp 9.391.678.000 | Rp 11.662.000.000
2022 | Rp 9.391.678.000 | Rp 11.662.000.000
2023 | Rp 9.391.678.000 | Rp 11.662.000.000
INDF 2020 | Rp 4.382.943.030 | Rp  8.780.000.000
2021 | Rp 4.382.943.030 | Rp  8.780.000.000
2022 | Rp 4.382.943.030 | Rp  8.780.000.000
2023 | Rp 4.382.943.030 | Rp  8.780.000.000
MYOR 2020 | Rp 18.853.798.225 | Rp 22.358.699.725
2021 | Rp 18.853.798.225 | Rp 22.358.699.725
2022 | Rp 18.853.798.225 | Rp 22.358.699.725
2023 | Rp 18.853.798.225 | Rp 22.358.699.725
ROTI 2020 | Rp 6.186.488.888 | Rp  1.063.613.966
2021 | Rp 6.186.488.888 | Rp 839.801.166
2022 | Rp 6.186.488.888 | Rp 551.085.366
2023 | Rp 6.186.488.888 | Rp 551.085.366
CLEO 2020 | Rp 11.959.987.600 | Rp 12.000.000.000
2021 | Rp 11.959.987.600 | Rp 12.000.000.000
2022 | Rp 11.959.987.600 | Rp 12.000.000.000
2023 | Rp 11.959.987.600 | Rp 12.000.000.000
ULTJ 2020 | Rp 8.037.938.620 | Rp 10.398.175.200
2021 | Rp 8.071.269.220 | Rp 10.398.175.200
2022 | Rp 8.138.688.420 | Rp 10.398.175.200
2023 | Rp 8.138.688.420 | Rp 10.398.175.200




Lampiran 5. Tabulasi Data Nilai Perusahaan

KINERJA SAHAM PERSEROAN
Stock Performance Highlight

HARGA SAHAM
SAHAM KAPITALISASI Shore Price VOLUME
PE“:°§E BEREDAR PASAR PERDAGANGAN
oo Outstanding Shore ~ Market Capitalization PEMBUKAAN TERTINGGI TERENDAH PENUTUPAN Trading Volume
Opening Highest Lowest Closing
2020
Q1 5.885.000.000 900.405.000.000 370 376 125 153 65.312.200
Q2 5.885.000.000  1.212.310.000.000 157 242 154 206 36.362.900
Q3 5.885.000.000  1.588.950.000.000 206 340 193 270 242.983.400
Q4 5.885.000.000  1.777.270.000.000 272 380 240 302 191.632.250
Selama
Tahun
Laporan 5.885.000.000  2.036.210.000.000 370 380 125 302 536.290.750
During The
Year
Dalam Jutaan Rupiah | In Millions Rupiah
Perubahan
Uraian Changes
Description 2020 2019 Jumlah
. %
mount

Modal Ditempatkan dan Disetor =

Issued and Paid-up Capital 588.500 588.500 0

Tambahan Modal Disetor

Additional Paid-in Capital 205.166 205.166 0 -

Saldo Laba Belum Ditentukan

Penggunaannya 174.074 148.431 25.642 17,28%

Retain Earning with Unspecified Balance

dumiah elaiitag 961.712 935.392 26.319 2,81%

Total equity

Jumlah Ekuitas meningkat sebesar 2,81% dari
Rp935,4 miliar di tahun 2019 menjadi Rp961,7 miliar
di tahun 2020. Adapun hal yang mempengaruhi
kenaikan ekuitas yaitu meningkatnya saldo laba yang
belum ditentukan penggunaanya, pada tahun 2019
bernilai Rp148,4 miliar meningkat sebesar Rp25,6
miliar menjadi Rp174,1 miliar pada tahun 2020.

KINERJA SAHAM PERSEROAN
Stock Performance Highlight

Total Equity increased by 2.81% from Rp935.4
billion in 2019 to Rp961.7 billion in 2020. The thing
that affects the increase in equity is the increase
of unappropriated retained earnings by Rp25.6
billion, from Rp148.4 billion in 2019 to Rp174.1
billion in 2020.

HARGA SAHAM
SAHAM KAPITALISASI Shore Price VOLUME
RERIODE BEREDAR PASAR PERDAGANGAN
Period =
Outstanding Snore  Market Cagitalization  PEMBUKAAN - TERTINGGI  TERENDAH PENUTUPAN  Trading Volume
Opening Highest Lowest Closing
2020
Qt 5885000000  900.405.000.000 370 376 125 153 65.312.200
Q2 5.885.000.000 1.212.310.000.000 157 242 154 206 36.362.900
Qa3 5.885.000.000  1.588.950.000.000 206 340 193 270 242.983.400
Q4 5885000000  1.777.270.000.000 272 380 240 302 191.632.250
Selama
Tahun
Laporan 5.885.000.000 2.036.210.000.000 370 380 125 302 536.290.750
During The

Year
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Harga Jumlah Saham
Perusahaan | Tahun Saham Total Ekuitas Beredar
ADES 2020 | Rp 1.460 | Rp 1.729.808.000.000 | Rp  589.896.800
2021 | Rp 3.290 | Rp  1.334.836.000.000 | Rp  589.896.800
2022 | Rp 7.175 | Rp 969.817.000.000 | Rp  589.896.800
2023 | Rp 9.675 | Rp 700.508.000.000 | Rp  589.896.800
CAMP 2020 | Rp 302 | Rp 961.710.000.000 | Rp 5.885.000.000
2021 | Rp 290 | Rp  1.146.240.000.000 | Rp 5.885.000.000
2022 | Rp 306 | Rp 1.074.780.000.000 | Rp 5.885.000.000
2023 | Rp 402 | Rp 1.088.730.000.000 | Rp 5.885.000.000
GOOD 2020 | Rp 1.270 | Rp  2.969.000.000.000 | Rp 7.369.648.898
2021 | Rp 525 | Rp  3.042.000.000.000 | Rp 36.897.901.455
2022 | Rp 525 | Rp  3.351.000.000.000 | Rp 36.897.901.455
2023 | Rp 430 | Rp  3.909.210.000.000 | Rp 36.897.901.455
ICBP 2020 | Rp 9.575 | Rp 50.659.800.000.000 | Rp 11.662.000.000
2021 | Rp 8.700 | Rp 54.940.600.000.000 | Rp 11.662.000.000
2022 | Rp10.000 | Rp 57.473.000.000.000 | Rp 11.662.000.000
2023 | Rp10.575 | Rp 62.104.000.000.000 | Rp 11.662.000.000
INDF 2020 | Rp 6.850 | Rp 79.654.000.000.000 | Rp 8.780.000.000
2021 | Rp 6.325 | Rp 86.986.500.000.000 | Rp 8.780.000.000
2022 | Rp 6.725 | Rp 93.623.000.000.000 | Rp 8.780.000.000
2023 | Rp 6.450 | Rp 100.464.900.000.000 | Rp 8.780.000.000
MYOR 2020 | Rp 2.710 | Rp 11.271.468.000.000 | Rp 22.358.699.725
2021 | Rp 2.040 | Rp 11.360.031.000.000 | Rp 22.358.699.725
2022 | Rp 2.500 | Rp 12.834.694.000.000 | Rp 22.358.699.725
2023 | Rp 2.490 | Rp 15.282.089.000.000 | Rp 22.358.699.725
ROTI 2020 | Rp 1.360 | Rp  3.247.000.000.000 | Rp 1.063.613.966
2021 | Rp 1.360 | Rp  2.870.000.000.000 | Rp  839.801.166
2022 | Rp 1.320 | Rp  2.681.000.000.000 | Rp  551.085.366
2023 | Rp 1.150 | Rp  2.394.000.000.000 | Rp  551.085.366
CLEO 2020 | Rp 500 | Rp 894.746.000.000 | Rp 12.000.000.000
2021 | Rp 470 | Rp  1.001.580.000.000 | Rp 12.000.000.000
2022 | Rp 555 | Rp  1.185.151.000.000 | Rp 12.000.000.000
2023 | Rp 710 | Rp  1.510.000.000.000 | Rp 12.000.000.000
ULTJ 2020 | Rp 1.600 | Rp  4.781.737.000.000 | Rp 10.398.175.200
2021 | Rp 1.570 | Rp  5.138.126.000.000 | Rp 10.398.175.200
2022 | Rp 1.475 | Rp  5.822.679.000.000 | Rp 10.398.175.200
2023 | Rp 1.475 | Rp  6.686.968.000.000 | Rp 10.398.175.200
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Lampiran 6. Hasil Uji SPSS

1. Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

LInstandardiz

ed Residual
I 36
Mormal Parameters®? Mean .00ooooo

Std. Deviation 206.3717964

Most Extreme Differences  Absolute 093
Positive 093
Megative =077
Test Statistic 093
Asymp. Sig. (2-tailed) 200°4

a. Test distribution is Mormal.

b. Calculated from data.

¢. Lilliefors Significance Caorrection.

d. This is a lower hound of the true significance.

Normal P-P Plot of Regression Standardized Residual

Expected Cum Prob

Dependent Variable: Nilai Perusahaan (Y)
10

00 02 04 06 08 10

Observed Cum Prob



2. Uji Heterskedastisitas

89

Correlations

Kepemilikan
Fenghindara Kehijakan Institusional Unstandardiz
n Pajak (%1) Hutang ($2) 3) ed Residual
Spearman's tho  Penghindaran Pajak (1) Caorrelation Coefficient 1.000 BTE 350" -.078
Sig. (2-tailed) . 000 031 645
I 36 36 36 36
Kehijakan Hutang (X2) Correlation Coefficient 576 1.000 -455" 074
Sig. (2-tailed) .00o . 005 669
M 36 36 36 36
Kepemilikan Institusional  Correlation Coefficient -359° -458" 1.000 279
el Sig. (2-tailed) 031 005 . 100
I 36 36 36 36
Unstandardized Residual ~ Correlation Coefficient -.078 074 279 1.000
Sig. (2-tailed) 645 669 100 .
I 36 36 36 36

** Correlation is significant at the 0.01 level (2-tailed).

* Correlation is significant atthe 0.05 level (2-tailed).

3. Uji Multikolinearitas dan Analisis Linear Berganda

Coefficients®

Standardized

Unstandardized Coefficients Coefficients Correlations Collinearity Statistics
Model B Std. Error Beta t Sig Zero-order Partial Fart Tolerance VIF
1 (Constant) 8.018 2156 3719 001
Penghindaran Pajak (<1} .245 .285 144 860 396 73 150 142 964 1.038
Kehijakan Hutang (£2) -619 418 -324 -1.483 148 -027 -.254 -.244 567 1.763
Kepemilikan Institusional -.252 132 -419 -1.906 066 -.233 -319 -314 561 1.783
(%3)
a. Dependent Variahle: Nilai Perusahaan (¥)
4. Uji Autokorelasi dan Koefisien Determinasi
Model Summarf
Adjusted B Std. Error of Durkin-
Model| F R Square Square the Estimate Watson
1 3627 a3 080 A8TET J149

a. Predictors: (Constant), Kepemilikan Institusional (<3), Penghindaran Pajak

1), Kehijakan Hutang (<2)
b. Dependent Variahle: Milai Perusahaan )
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