LAMPIRAN

Lampiran 1 Daftar Populasi Perusahaan

Company Tbk

No Nama Perusahaan Kode Tanggal IPO
Perusahaan
1. | Akasha Wira International Tbk ADES 13/06/1994
2. | Tiga Pilar Sejahtera Food Tbk AISA 11/06/1997
3. | Tri Bayan Tirta Tbk ALTO 10/07/2012
4. | Bumi Teknokultura Unggul Tbk BTEK 14/05/2004
5. | Budi Starch Sweetener Tbk BUDI 08/05/1995
6. | Campina Ice Cream Industry Tbk CAMP 19/12/2017
7. | Cahaya Kalbar Tbk CEKA 09/06/1996
8. | Sariguna Primatirta Tbk CLEO 05/05/2017
9. | Cisarua Montain Dairy CMRY 06/12/2021
10. | Wahana Interfood Nusantara Tbk COCO 20/03/2019
11. | Toba Surimi Industries Tbk CRAB 10/08/2022
12. | Delta Djakarta Tbk DLTA 27/02/1984
13. | Diamond Food Indonesia Tbk DMND 22/01/2020
14. | Morenzo Abadi Perkasa Tbk ENZO 14/09/2020
15. | Sentra Food Indonesia Tbhk FOOD 08/01/2019
16. | Garudafood Putra Putri Jaya Tbk GOOD 10/10/2018
17. | Bayung Poetra Sembada Tbk HOKI 22/06/2017
18. | Indo Boga Sukses Tbk IBOS 25/04/2022
19. | Indofood Cbp Sukses Makmur ICBP 07/10/2010
20. | Inti Agri Resources Tbk [IKP 14/10/2002
21. | Era Mandiri Cemerlang Tbk IKAN 12/02/2020
22. | Indofood Sukses Makmur Tbk INDF 14/06/1994
23. | Indo Pureco Pratama Tbk IPPLH 09/12/2021
24. | Mulia Boga Raya Tbk KEJU 25/11/2019
25. | Magna Investama Mandiri Tbk MGNA 07/07/2014
26. | Multi Bintang Indonesia MLBI 15/12/1981
27. | Mayora Indah MYOR 04/07/1990
28. | Wahana Inti Makmur NASI 13/12/2021
29. | Pratama Abadi Nusa Industri Tbk PANI 18/09/2018
30. | Prima Cakrawala Abadi PCAR 29/12/2017
31. | Panca Mitra Multiperdana Tbk PMMP 18/12/2020
32. | Prasidha Aneka Niaga Tbk PSDN 18/10/1994
33. | Palma Serasih Tbk PSGO 25/11/2019
34. | Nippon Indosari Corpindo Tbk ROTI 28/06/2010
35. | Sekar Bumi Tbk SKBM 05/01/1993
36. | Sekar Laut Tbk SKLT 08/09/1993
37. | Siantar Top Tbk STTP 16/12/1996
38. | Jaya Swara Agung Tbk TAYS 06/12/2021
39. | Cerestar Indonesia Tbk TRGU 08/07/2022
40. | Ultra Jaya Milk Industri And Trading ULTJ 02/07/1990
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41. | Widodo Makmur Perkasa Tbk WMPP 06/12/2021
42. | Widodo Makmur Unggas Tbk WMUU 02/02/2021
43. | Gudang Garam Tbk GGRM 27/08/1990
44. | Hanjaya Mandala Sampoerna Tbk HMSP 15/08/1990
45. | Indonesian Tobacco Tbk ITIC 04/07/2019
46. | Wismilak Inti Makmur Tbk WIIM 18/12/2012
47. | Darya Varia Laboratoria Tbk DVLA 11/11/1994
48. | Indofarma Tbk INAF 17/04/2001
49. | Kimia Farma Tbk KAEF 04/07/2001
50. | Kalbe Farma Tbk KBLF 30/07/1991
51. | Merck Indonesia Tbk MERK 23/07/1981
52. | Phapros Tbk PEHA 26/12/2018
53. | Pyridam Farma Tbk PYFA 16/10/2001
54. | Merck Sharp Dohme Pharma Tbk SCPI 08/06/1990
55. | Industri Jamu Dan Farmasi Sido Tbk SIDO 18/12/2013
56. | Soho Global Health Tbk SOHO 07/09/2020
57. | Tempo Scan Pacific Tbk TSPC 17/06/1994
58. | Estee Gold Feet Tbk EURO 08/08/2022
59. | Kino Tbk KINO 11/12/2015
60. | Cottonindo Ariesta Tbk KPAS 05/10/2018
61. | Martina Berto Tbk MBTO 13/01/2011
62. | Mustika Ratu Tbk MRAT 27/07/1995
63. | Nanotech Indonesia Global Tbk NANO 10/03/2022
64. | Mandom Indonesia Tbk TCID 30/09/1993
65. | Unilever Indonesia Tbk UNVR 11/01/1982
66. | Victoria Care Indonesia Tbk VICI 17/12/2020
67. | Cahaya Bintang Medan Tbk CBMF 09/04/2020
68. | Chitose International Tbk CINT 27/06/2014
69. | Falmaco Nonwoven Industri Tbk FLMC 08/06/2021
70. | Kedaung Indah Can Tbk KICI 28/10/1993
71. | Langgeng Makmur Industri Tbk LMPI 17/10/1994
72. | Boston Furniture Industries Tbk SOFA 07/07/2020
73. | Oscar Mitra Sukses Sejahtera Tbk OLIV 17/05/2022
74. | Integra Indocabinet WOOD 21/06/2017
75. | Sepeda Bersama Indonesia Tbk BIKE 21/03/2022
76. | Formosa Ingredient Factory BOBA 01/11/2021
77. | Hartadinata Abadi HRTA 21/06/2017
78. | Sunindo Adipersada Tbk TOYS 06/08/2020
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Lampiran 2 Daftar Sampel Perusahaan

No Nama Perusahaan Kode Perusahaan
1. | Ultrajaya Milk Industry and Trading | ULTJ
Company Tbk
2. | Wilmar Cahaya Indonesia Tbk CEKA
3. | Campina Ice Cream Industry Tbk CAMP
4. | Sariguna Primatirta Tbk CLEO
5. | Tiga Pilar Sejahtera Food Tbk AISA
6. | Tri Banyan Tirta Tbk ALTO
7. | Wahana Interfood Nusantara Tbk COCO
8. | Delta Djakarta Tbk DLTA
9. | Diamond Food Indonesia Tbk DMND
10. | Sentra Food Indonesia Tbk FOOD
11. | Garudafood Putra Putri Jaya Tbk GOOD
12. | Bayung Poetra Sembada Tbk HOKI
13. | Era Mandiri Cemerlang Tbk IKAN
14. | Indofood Sukses Makmur Tbk INDF
15. | Mulia Boga Raya Tbk KEJU
16. | Multi Bintang Indonesia Tbk MLI
17. | Pratama Abadi Nusa Industri Tbk PANI
18. | Prima Cakrawala Abadi Tbk PCAR
19. | Prasidha Aneka Niaga Tbk PSDN
20. | Palma Serasih Tbk PSGO
21. | Nippon Indosari Corpindo Tbk ROTI
22. | Sekar Bumi Tbk SKBM
23. | Sekar Laut Tbk SKLT
24. | Darya Varia Laboratoria Tbk DVLA
25. | Indofarma Tbk INAF
26. | Kimia Farma Tbk KAEF
27. | Kalbe Falma Tbk KLBF
28. | Merck Indonesia Tbk MERK
29. | Phapros Tbk PEHA
30. | Pyridam Farma Tbk PYFA
31. | Industri Jamu & Farmasi Sido Muncul Tbk | SIDO
32. | Tempo Scan Pasific Tbk TSPC
33. | Gudang Garam Tbk GGRM
34. | Hanjaya Mandala Sampoerna Tbk HMSP
35. | Indonesia Tobacco Tbk ITIC
36. | Wismilak Inti Makmur Tbk WIIM
37. | Akasha Wira International Tbk ADES
38. | Kino Indonesia Tbk KINO
39. | Martina Berto Tbk MBTO
40. | Mustika Ratu Tbk MRAT
41. | Mandom Indonesia Tbk TCID
42. | Unilever Indonesia Tbk UNVR
43. | PT Kedaung Indah Can Tbk KICI
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44. | PT Langgeng Makmur Industri Tbk LMPI
45. | PT Integra Indocabinet Tbk WOOD
46. | PT Boston Furniture Industri Tbk SOFA
47. | PT Chitose International Tbk CINT
48. | PT Cahaya Bintang Medan Tbk CBMF
49. | PT Victoria Care Indonesia VICI
50. | PT Soho Global Health Tbk SOHO
51. | PT Organon Pharma Indonesia Tbk SCPI
52. | PT Morenzo Abadi Perkasa Tbk ENZO
53. | PT Budi Starch & Sweetener Tbk BUDI
54. | Bumi Teknokultura Unggul Tbk BTEK
55. | PT Sunindo Adipersada Tbk TOYS
56. | PT Hartadinata Abadi Tbk HRTA

Lampiran 3 Perhitungan Nilai Perusahaan ( PBV)

Kode 2020 2021 2022
No Perusahaan
1 ULTJ 3,48 3,18 2,63
2 CEKA 0,84 0,81 0,76
3 CAMP 1,85 1,67 1,91
4 CLEO 6,71 5,63 5,62
5 AISA 4,38 2,18 1,71
6 ALTO 1,81 1,69 0,31
7 ICBP 2,22 0,19 0,20
8 DLTA 3,45 2,96 3,06
9 DMND 1,87 1,65 1,43
10 FOOD 1,19 1,98 E13
11 GOOD 3,24 6,39 5,78
12 HOKI 3,67 2,62 1,49
13 IKAN Iatet 1,12 0,68
14 INDF 0,76 0,64 0,63
15 KEJU 4,61 3,03 3,05
16 MLBI 14,26 14,95 17,57
17 PANI 1,19 16,85 1,74
18 PCAR 10,17 5,06 1,66
19 PSDN 1,56 4,52 3,06
20 PSGO 1,85 2,86 1,93
21 ROTI 2,61 2,95 3,05
22 SKBM 0,58 0,63 0,61
23 SKLT 2,66 3,09 2,28
24 DVLA 2,04 2,23 1,89
25 INAF 29,02 13,60 41,28
26 KAEF 3,32 1,87 0,65
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27 KLBF 3,80 3,56 4,43
28 MERK ]2,40 2,42 2,81
29 PEHA 1,92 1,25 0,75
30 PYFA 3,31 3,25 1,05
31 SIDO 7,50 74,80 6,46
32 TSPC 0,99 0,98 0,84
33 GGRM 1,35 0,99 0,60
34 HMSP 5,79 1,94 3,47
35 ITIC 2,19 0,79 0,68
36 WIIM 0,96 0,68 0,88
37 ADES 0,12 0,20 0,03
38 KINO 1,51 1,09 1,43
39 MBTO 0,17 0,35 0,34
40 MRAT 10,21 0,34 0,80
41 TCID 0,70 0,59 0,68
42 UNVR |56,79 3,63 44,86
43. KICI 0,72 0,74 0,50
44 LMPI 0,35 0,86 0,57
45 wooD | 1,17 1,47 0,62
46 SOFA 3,82 1,74 1,03
47 CINT 0,62 0,72 0,69
48 CBMF | 4,29 0,73 0,38
49 VICI 3,32 4,61 4,27
50 SOHO 2,65 3,66 0,28
51 SCPI 0,13 0,11 0,11
52 ENZO 0,73 0,69 0,89
53 BUDI 0,34 0,58 0,70
54 BTEK 1,39 1,48 1,92
55 TOYS 3,27 1,35 0,40
56 HRTA ]0,83 0,65 0,54
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Lampiran 4 Perhitungan Kebijakan Hutang ( DER )

No Kode 2020 2021 2022
Perusahaan
1 ULTJ 0,83 0,44 0,27
2 CEKA 0,24 0,22 0,11
3 CAMP 0,13 0,12 0,14
4 CLEO 1,00 1,00 1,00
5 AISA 1,43 1,15 1,35
6 ALTO 1,97 1,99 1,93
7 COCO 1,35 0,69 1,37
8 DLTA 0,20 0,30 0,31
9 DMND 0,22 0,25 0,27
10 FOOD 1,01 1,43 1,46
11 GOOD 1,27 1,23 1,19
12 HOKI 0,37 0,48 0,21
13 IKAN 0,92 0,83 0,73
14 INDF 1,06 1,07 0,93
15 KEJU 0,53 0,31 0,22
16 MLBI 1,03 1,66 2,14
17 PANI 1,82 2,90 1,16
18 PCAR 0,62 0,68 0,68
19 PSDN 0,54 13,55 1,70
20 PSGO 1,81 1,62 1,00
21 ROTI 0,38 0,47 0,54
22 SKBM 0,84 0,99 0,90
23 SKLT 0,90 0,64 0,75
24 DVLA 0,50 0,51 0,43
25 INAF 2,98 2,96 16,80
26 KAEF 1,47 1,46 1,18
27 KLBF 0,23 0,21 0,23
28 MERK 0,52 0,50 0,37
29 PEHA 1,59 1,48 1,34
30 PYFA 0,45 3,82 2,44
31 SIDO 0,19 1,72 0,16
32 TSPC 0,43 0,40 0,50
33 GGRM 0,34 0,52 0,53
34 HMSP 0,64 1,00 0,94
35 ITIC 0,80 0,62 0,52
36 WIIM 0,36 0,43 0,44
37 ADES 0,04 0,34 0,02
38 KINO 1,04 1,01 2,05
39 MBTO 0,67 0,62 0,78
40 MRAT 0,63 0,68 0,69
41 TCID 0,24 0,26 0,28
42 UNVR 3,16 3,41 3,58
43. KICI 0,94 0,74 0,59
44 LMPI 1,83 2,09 2,37
45 WOOD 0,96 0,87 0,85
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46 SOFA 0,46 0,47 0,38
47 CINT 0,29 0,41 0,45
48 CBMF 0,38 0,41 0,47
49 VICI 0,40 0,33 0,44
50 SOHO 0,89 0,82 0,08
51 SCPI 0,92 0,25 0,38
52 ENZO 0,84 0,87 0,95
53 BUDI 1,24 1,16 1,20
54 BTEK 1,54 1,67 2,44
55 TOYS 0,38 0,41 0,39
56 HRTA 1,08 1,29 1,23

Lampiran 5 Perhitungan Good Corporate Governance ( KID )

No Kode 2020 2021 2022
Perusahaan
1 ULTJ 0,50 0,50 0,50
2 CEKA 0,33 0,33 0,33
3 CAMP 0,33 0,33 0,50
4 CLEO 0,33 0,33 0,33
5 AISA 0,50 0,33 0,40
6 ALTO 0,50 0,50 0,50
7 COCO 0,50 0,50 0,50
8 DLTA 0,50 0,50 0,50
9 DMND 0,60 0,60 0,60
10 FOOD 0,33 0,33 0,33
11 GOOD 0,40 0,40 0,40
12 HOKI 0,33 0,33 0,33
13 IKAN 0,50 0,50 0,50
14 INDF 0,38 0,38 0,38
15 KEJU 0,33 0,33 0,33
16 MLBI 0,50 0,50 0,50
17 PANI 0,50 0,33 0,33
18 PCAR 0,33 0,33 0,33
19 PSDN 0,33 0,33 0,33
20 PSGO 0,33 0,33 0,50
21 ROTI 0,33 0,33 0,33
22 SKBM 0,33 0,33 0,33
23 SKLT 0,33 0,33 0,33
24 DVLA 0,44 0,29 0,33
25 INAF 0,67 0,67 0,50
26 KAEF 0,25 0,50 0,40
27 KLBF 0,43 0,43 0,43
28 MERK 0,50 0,50 0,50
29 PEHA 0,50 0,50 0,50
30 PYFA 0,50 0,50 0,80
31 SIDO 0,50 0,50 0,50
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32 TSPC 0,60 0,60 0,60
33 GGRM 0,50 0,50 0,50
34 HMSP 0,50 0,50 0,50
35 ITIC 0,50 0,50 0,50
36 WIIM 0,33 0,33 0,50
37 ADES 0,33 0,33 0,33
38 KINO 0,50 0,50 0,33
39 MBTO 0,33 0,33 0,33
40 MRAT 0,50 0,33 0,33
41 TCID 0,40 0,50 0,57
42 UNVR 0,33 0,50 0,33
43. | KICI 0,33 0,33 0,33
44 LMPI 0,50 0,50 0,50
45 WOOD 0,50 0,50 0,33
46 SOFA 0,50 0,50 0,50
47 CINT 0,33 0,33 0,33
48 CBMF 0,50 0,50 0,50
49 VICI 0,33 0,40 0,40
50 SOHO 0,50 0,25 0,25
51 SCPI 0,33 0,33 0,33
52 ENZO 0,50 0,50 0,50
53 BUDI 0,33 0,33 0,33
54 BTEK 0,50 0,50 0,50
55 TOYS 0,33 0,33 0,33
56 HRTA 0,33 0,33 0,33
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Lampiran 6 Hasil Uji Analisis Deskriptif
Hasil Uji Analisis Deskriptif

Descriptive Statistics

Std.
N Minimum | Maximum| Mean Deviation
Kebijakan Hutang 168 .02 16.80 1.0868 1.72478
Good Corporate 168 .30 .80 4100 10951
Governance
Nilai Perusahaan 168 .03 74.80 3.9732 9.25614
Valid N (listwise) 168
Lampiran 7 Hasil Output Perhitungan Uji Asumsi Klasik
1. Uji Normalitas
Uji One Kolmogorov — Smirnov
Unstandardized
Residual
N 168
Normal Parameters®’ Mean .0000000
Std. Deviation 1.14277413
Most Extreme Absolute 047
Differences Positive .047
Negative -.043
Test Statistic 047
Asymp. Sig. (2-tailed)® 200¢
2. Uji Multikolinieritas
) Collinearity Statistic
Variabel Tolerance VIF Keterangan
Kebijakan Hutang (X1) 0,990 1,010 quak Fegach
multikolinearitas
Good Corporate Tidak terjadi
Governance (X2 ) 0,990 1,010 multikolinearitas
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W

. Uji Heteroskedastisitas

Scatterplot

Dependent Variable: Nilai Perusahaan

Regression Studentized Residual

: e © e % o e .
, © bt Bos °
@ .&\# °
0 @ - ."3"" ° % ©

Regression Standardized Predicted Value

N

. Uji Autokorelasi

Adjusted R Std. Error of Durbin-
Model R R Square Square the Estimate ~ Watson
1 6537 426 419 45987 1.721

Hutang (X1)

a. Predictors: (Constant), Good Corporate Governance (X2), Kebijakan

b. Dependent Variable: Nilai Perusahaan (Y)

85




Lampiran 8 Hasil Output Perhitungan Analisis Regresi Linear Berganda

1. Hasil Uji Regresi Linear Berganda

Coefficients”
Unstandardized | Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.122 357 3.139 .002
Kebijakan Hutang |.357 .090 293 3.959 .000
(X1)
Good Corporate .615 391 116 1.573 118
Governance ( X2 )
a. Dependent Variable: Nilai Perusahaan (Y')
2. Hasil Uji F
ANOVA?
Sum of
Model Squares df Mean Square [F Sig.
1 Regression [25.907 2 12.954 9.800 .000°
Residual 218.091 165 1.322
Total 243.998 167

a. Dependent Variable: Nilai Perusahaan

b. Predictors: (Constant), Good Corporate Governance(X2), Kebijakan
Hutang(X1)
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3. Hasil Uji t

Coefficients®
Unstandardized | Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.122 357 3.139 .002
Kebijakan Hutang (357 090 293 3.959 .000
(X1)
Good Corporate .615 391 116 1.573 118
Governance ( X2 )

a. Dependent Variable: Nilai Perusahaan (Y')

4. Hasil Uji Koefisien Determinasi

Model

R

Adjusted R Std. Error of Durbin-

R Square Square

the Estimate

Watson

1

653

426 419 45987

1.721

a. Predictors: (Constant), Good Corporate Governance (X2), Kebijakan
Hutang (X1)

b. Dependent Variable: Nilai Perusahaan (Y)
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