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ABSTRAK

Beberapa faktor yang menjadi kurang optimalnya kinerja BUMN, seperti
pengelolaan BUMN yang kurang efisien, pengawasan BUMN yang masih kurang
profesional, hingga pada ketergantungan BUMN pada dana subsidi oleh
pemerintah. Faktor-faktor ini dapat berdampak terhadap penurunan kinerja
keuangan BUMN. Tujuan penelitian ini adalah untuk menganalisis hubungan
dewan direksi, dewan komisaris independen, komite audit, kepemilikan
pemerintah, dan kepemilikan publik terhadap kinerja keuangan (NPM) BUMN.
Penelitian ini termasuk ke dalam jenis penelitian kuantitatif dengan pendekatan
kausal. Populasi dalam penelitian ini adalah 40 perusahaan BUMN, dengan
menggunakan metode purposive sampling maka jumlah sampel penelitian adalah
11 perusahaan BUMN. Hasil penelitian menyatakan bahwa variabel dewan direksi
berpengaruh negatif dan tidak signifikan terhadap kinerja keuangan BUMN;
variabel dewan komisaris independen berpengaruh positif dan signifikan terhadap
kinerja keuangan BUMN; komite audit berpengaruh positif dan signifikan terhadap
kinerja keuangan BUMN; variabel kepemilikan pemerintah berpengaruh negatif
dan signifikan terhadap kinerja keuangan BUMN; dan kepemilikan publik
berpengaruh negatif dan signifikan terhadap kinerja keuangan BUMN.

Kata-kata kunci: Good Corporate Governance, struktur kepemilikan, kinerja

keuangan, BUMN.
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ABSTRACT

Several factors that have become less than optimal performance of SOEs,
such as inefficient management of SOEs, supervision of SOEs that are still
unprofessional, to the dependence of SOEs on subsidy funds by the government.
These factors can have an impact on the decline in the financial performance of
SOEs. The purpose of this study is to analyze the relationship between the board of
directors, the independent board of commissioners, the audit committee,
government ownership, and public ownership on the financial performance (NPM)
of SOEs. This research is included in the type of quantitative research with a causal
approach. The population in this study is 40 SOE companies, using the purposive
sampling method, the number of research samples is 11 SOE companies. The results
of the study stated that the variable of the board of directors had a negative and
insignificant effect on the financial performance of SOEs; the variable of the
independent board of commissioners has a positive and significant effect on the
financial performance of SOEs, the audit committee has a positive and significant
effect on the financial performance of SOEs; government ownership variables have
a negative and significant effect on the financial performance of SOEs, and public
ownership have a negative and significant effect on the financial performance of
SOEs.

Keywords: Good Corporate Governance, ownership structure, financial

performance, SOEs.

viii



