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ABSTRACT 

This research is motivated by the phenomenon of increasing the number of stock 

investors in the Indonesian capital market which continues to increase from year to 

year. This increase also affects the increase in investors in several regions, one of 

which is Bali. Investors in the capital market are currently dominated by gen z 

people aged 18-25, where students are included in the gen z circle. Most campuses 

have collaborated with several securities to provide a platform for students, to make 

it easier to invest. However, problems arise when students invest without paying 

attention to the basic aspects of investment. Factors that are indicated to influence 

investment are financial literacy, bandwagon effect and financial efficacy. This 

study uses a quantitative approach with a population of 162 students of BSO KSPM 

FEB Udayana University. Using a total sample so that the number remains 162 

students. Primary data was obtained through a Likert scale questionnaire and 

analyzed using SPSS through descriptive tests, data quality tests, classical 

assumption tests, and hypothesis testing. The results show that financial literacy 

bandwagon effect and financial efficacy have a positive and significant effect on 

student investment interest. The implication of this research is that it is hoped that 

BSO KSPM FEB Udayana University students will deepen financial literacy, apply 

the bandwagon effect coupled with good financial knowledge, and manage finances 

effectively in order to invest well and get satisfactory results. 
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