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ABSTRAK 

Penelitian ini bertujuan untuk menguji 1) pengaruh Debt to Assets Ratio (DAR), dan 

Return On Assets (ROA) terhadap Price To Book Value (PBV), 2) pengaruh Debt 

to Assets Ratio (DAR) terhadap Price To Book Value (PBV), 3) pengaruh Return 

On Assets (ROA) terhadap Price To Book Value (PBV). Subjek penelitian ini yaitu 

perusahaan di industri batu bara yang tercatat dalam Bursa Efek Indonesia (BEI) 

pada tahun 2023. Jenis penelitian ini merupakan penelitian kuantitatif. Adapun 

populasi dari penelitian ini yaitu seluruh Perusahaan di industri batu bara yang 

tercatat Bursa Efek Indonesia (BEI) pada tahun 2023. Sempel penelitian ini 

menggunakan teknik purposive sampling sehingga mendapatkan 39 perusahaan. 

Periode waktu penelitian yang digunakan adalah tahun 2023 sehingga sampel yang 

digunakan sebanyak 39 sempel. Teknik analisis data yang digunakan yaitu analisis 

regresi linear berganda dengan bantuan program SPSS 25.0 for windows. Hasil 

penelitian menunjukkan bahwa 1) Debt to Assets Ratio (DAR), dan Return On 

Assets (ROA) secara bersama-sama berpengaruh terhadap Price To Book Value 

(PBV), 2) Debt to Assets Ratio (DAR) tidak berpengaruh terhadap Price To Book 

Value (PBV), 3) Return On Assets (ROA) berpengaruh secara signifikan terhadap 

Price To Book Value (PBV). 
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ABSTRACT 

This study aimed to test 1) the effect of Debt to Assets Ratio (DAR), and Return On 

Assets (ROA) on Price To Book Value (PBV), 2) the effect of Debt to Assets Ratio 

(DAR) on Price To Book Value (PBV), 3) the effect of Return On Assets (ROA) on 

Price To Book Value (PBV). The subjects of this study were companies in the coal 

industry listed on the Indonesia Stock Exchange (IDX) in 2023. This type of 

research was quantitative research. The population of this study was all companies 

in the coal industry listed on the Indonesia Stock Exchange (IDX) in 2023. The 

sample of this study used a purposive sampling technique to obtain 39 companies. 

The research period used was 2023 so that the sample used was 39 samples. The 

data analysis technique used was multiple linear regression analysis with the help 

of the SPSS 25.0 for windows program. The results of the study showed that 1) Debt 

to Assets Ratio (DAR), and Return On Assets (ROA) together have an effect on Price 

To Book Value (PBV), 2) Debt to Assets Ratio (DAR) does not have an effect on 

Price To Book Value (PBV), 3) Return On Assets (ROA) had a significant effect on 

Price To Book Value (PBV). 
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