
 

 

PENGARUH RETURN ON ASSET DAN DEBT TO EQUITY RATIO 

TERHADAP HARGA SAHAM PADA PERUSAHAAN SUB               

SEKTOR KONSTRUKSI BERAT DAN TEKNIK SIPIL                                     

YANG TERDAFTAR DI BURSA EFEK INDONESIA  

 

Oleh 

Kadek Sintia Sayang, NIM 2117041195 

Jurusan Manajemen  

 

ABSTRAK  

Pe~ne~li~ti~an i~ni~ be~rtujuan untuk me~nge~tahui~ pe~ngaruh antara re~turn on 

asse~t dan de~bt to e~qui~ty rati~o te~rhadap harga saham se~cara si~multan dan parsi~al. 

De~sai~n pe~ne~li~ti~an i~ni~ me~nggunakan rancangan pe~ne~li~ti~an kuanti~tati~f kausal. 

Subje~k yang di~gunakan dalam pe~ne~li~ti~an i~ni~ adalah pe~rusahaan pada sub se~ktor 

konstruksi~ be~rat dan te~kni~k si~pi~l yang te~rdaftar di~ Bursa E~fe~k I~ndone~si~a de~ngan 

obje~k yang di~gunakan dalam pe~ne~li~ti~an i~ni~ adalah re~turn on asse~t, de~bt to e~qui~ty 

rati~o, dan harga saham. Data di~kumpulkan me~lalui~ pe~ncatatan dokume~n dan 

ke~mudi~an di~anali~si~s me~nggunakan anali~si~s re~gre~si~ data pane~l. Hasi~l pe~ne~li~ti~an 

me~nunjukkan bahwa (1) se~cara si~multan re~turn on asse~t dan de~bt to e~qui~ty rati~o 

be~rpe~ngaruh si~gni~fi~kan te~rhadap harga saham. (2) re~turn on asse~t be~rpe~ngaruh 

posi~ti~f dan si~gni~fi~kan te~rhadap harga saham. (3) de~bt to e~qui~ty rati~o be~rpe~ngaruh 

posi~ti~f dan si~gni~fi~kan te~rhadap harga saham. 
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ABSTRACT 

This research aimed to examine the influence of return on asset (ROA) and 

debt to equity ratio (DER) on stock prices both simultaneously and partially. The 

research design employed a causal quantitative approach. The subjects of this study 

were companies in the heavy construction and civil engineering subsector listed on 

the Indonesia Stock Exchange, with the objects of analysis being return on assets, 

debt-to-equity ratio, and stock prices. Data were collected through document 

recording and analyzed using panel data regression analysis. The findings indicate 

that: (1) Simultaneously, return on assets and debt-to-equity ratio have a significant 

effect on stock prices. (2) Return on assets has a positive and significant influence 

on stock prices. (3) Debt-to-equity ratio has a positive and significant impact on 

stock prices. 
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