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ABSTRAK 

Pe$ne$l$it$ian $in$i be$rtujuan untuk me$nge$tahu$i pe$ngaruh prof$itab$il$itas (ROA), struktur 

modal (DE$R), dan ke$b$ijakan d$iv$ide$n (DPR) te$rhadap n$ila$i pe$rusahaan (Tob$ins’Q) 

pada pe$rusahaan d$i sub se$ktor pe$rbankan yang te$rdaftar d$i Bursa E$fe$k $Indone$s$ia 

pe$r$iode$ 2019-2023. Populas$i dalam pe$ne$l$it$ian $in$i se$banyak 46 pe$rusahaan d$i sub 

se$ktor pe$rbankan yang te$rdaftar d$i Bursa E$fe$k $Indone$s$ia pe$r$iode$ 2019-2023. 

Te$kn$ik pe$ngamb$ilan sampe$l yang d$igunakan ya $itu purpos$ive$ sampl$ing dan 

d$ipe$role$h 11 pe$rusahaan de$ngan pe$r$iode$ pe$ne$l$it$ian se$lama 5 tahun, se$h$ingga 

d$ipe$role$h 55 data sampe$l. Me$tode$ anal$is$is data dalam pe$ne$l$it$ian $in$i adalah anal $is$is 

re$gre$s$i data pane$l de$ngan me$nggunakan software$ e$v$ie$ws 12. Has$il pe$ne$l$it$ian 

me$nunjukan bahwa se$cara pars$ial prof$itab$il$itas (ROA) be$rpe$ngaruh te$rhadap n$ila$i 

pe$rusahaan. Struktur modal (DE$R) dan ke$b$ijakan d$iv$ide$n (DPR) t$idak 

be$rpe$ngaruh te$rhadap n$ila$i pe$rusahaan. Se$dangkan se$cara s$imultan prof$itab$il$itas, 

struktur modal, dan ke$b$ijakan d$iv$ide$n be$rpe$ngaruh s$ign$if$ikan te$rhadap n$ila$i 

pe$rusahaan. 

 

Kata-kata kunc$i: prof$itab$il$itas, struktur modal, ke$b$ijakan d$iv$ide$n, n$ila$i 

pe$rusahaan 
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ABSTRACT 

This study aimed to examine the effect of profitability (ROA), capital structure 

(DER), and dividend policy (DPR) on firm value (Tobin's Q) in banking sub-sector 

companies listed on the Indonesia Stock Exchange during the period 2019–2023. 

The population in this study consisted of 46 companies in the banking sub-sector 

listed on the Indonesia Stock Exchange during the 2019–2023 period. The sampling 

technique used was purposive sampling, resulting in 11 companies with a research 

period of five years, thus yielding 55 sample data. The data analysis method used 

in this study was panel data regression analysis with the help of EViews 12 software. 

The results of the study show that, partially, profitability (ROA) affects firm value. 

Capital structure (DER) and dividend policy (DPR) do not affect firm value. 

Meanwhile, simultaneously, profitability, capital structure, and dividend policy 

have a significant effect on firm value. 
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