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Penelitian ini memiliki tujuan guna memberikan kajian terkait bagaimanakah 
korelasi koneksi politik dan kepemilikan milik asing terhadap praktik penghindaran 
pajak, dengan corporate governance sebagai variabel moderasi. Studi ini 
difokuskan pada perusahaan sektor manufaktur yang tercatat di Bursa Efek 
Indonesia (BEI) selama periode 2021 hingga 2023. Populasi dalam penelitian ini 
mencakup keseluruhan emiten bidang manufaktur yang terdaftar di BEI pada 
periode tersebut, berjumlah 171 entitas. Sampel ditentukan melalui metode 
purposive sampling dan menghasilkan 36 perusahaan terpilih yang diamati selama 
tiga tahun, sehingga total observasi mencapai 108 laporan keuangan. Pengolahan 
data dilakukan dengan pendekatan Moderated Regression Analysis (MRA) 
menggunakan data panel, serta diolah dengan bantuan perangkat lunak STATA. 
Hasil analisis menunjukkan bahwa baik koneksi politik maupun kepemilikan asing 
memiliki pengaruh positif dan signifikan terhadap tindakan penghindaran pajak. 
Namun, mekanisme tata kelola perusahaan yang diukur melalui proporsi komisaris 
independen, keberadaan komite audit, dan kepemilikan manajerial tidak terbukti 
efektif dalam memperlemah hubungan antara koneksi politik maupun kepemilikan 
asing dengan penghindaran pajak. 
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This study aims to examine the influence of political connections and foreign 
ownership on tax avoidance practices, with corporate governance serving as a 
moderating variable. The research focuses on manufacturing companies listed on 
the Indonesia Stock Exchange (IDX) during the 2021 to 2023 period. The 
population consists of all manufacturing firms listed on the IDX within the specified 
period, totaling 171 entities. The sample was determined using purposive sampling, 
resulting in 36 selected companies observed over three years, yielding a total of 108 
financial report observations. Data processing was conducted using the Moderated 
Regression Analysis (MRA) approach with panel data, analyzed with the help of 
STATA software. The analysis results indicate that both political connections and 
foreign ownership have a positive and significant effect on tax avoidance. However, 
corporate governance mechanisms measured by the proportion of independent 
commissioners, the existence of an audit committee, and managerial ownership 
were not proven effective in weakening the relationship between political 
connections or foreign ownership and tax avoidance. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 


