Lampiran 1. Daftar Sampel Daerah 3T

LAMPIRAN
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No. Pemerintah Daerah No. Pemerintah Daerah
1 | Kabupaten Nias 21 | Kabupaten Malaka
2 | Kabupaten Nias Selatan 22 | Kabupaten Donggala
3 | Kabupaten Nias Utara 23 | Kabupaten Tojo Una-Una
4 | Kabupaten Nias Barat 24 | Kabupaten Sigi
5 | Kabupaten Kepulauan Mentawai 25 | Kabupaten Maluku Tenggara Barat
6 | Kepulauan Musi Rawas Utara 26 | Kabupaten Kepulauan Aru
7 | Kabupaten Pesisir Barat 27 | Kabupaten Seram Bagian Barat
8 | Kabupaten Lombok Utara 28 | Kabupaten Seram Bagian Timur
9 | Kabupaten Sumba Timur 29 | Kabupaten Maluku Barat Daya
10 | Kabupaten Sumba Timur 30 | Kabupaten Buru Selatan

11 | Kabupaten Kupang 31 | Kabupaten Kepulauan Sula

12 | Kabupaten Timor. Tengah Selatan 32 | Kabupaten Pulau Taliabu

13 | Kabupaten Belu 33 | Kabupaten Teluk Wondama

14 | Kabupaten Alor 34 | Kabupaten Teluk Bintuni

15 | Kabupaten Lembata 35 | Kabupaten Manokrawi Selatan
16 | Kabupaten Rote Ndao 36 | Kabupaten Pegunungan Arfak
17 | Kabupaten Sumba Tengah 37 | Kabupaten Keerom

18 | Kabupaten Sumba Barat Daya 38 | Kabupaten Waropen

19 | Kabupaten Manggarai Timur 39 | Kabupaten Supiori

20 | Kabupaten Sabu Raijua 40 | Kabupaten Mamberamo Raya




Lampiran 2. Screenshoot Website Kementerian Keuangan

v @ @ I O rotsosaso x4 - 8 x

Y Filter data APBD

Periode Tahun Wilaysh Sub-wilayah

Desember = 20 - Prov. Sumatera Utara - Kabi. Nias. >

POSTUR APBD
Kab. Nias

Tahun 2020

e ; dDesember TA 2020, per 2026 @

Akun AnggarsnPagu  Reslisasi %
Pendapatan Daerah 31440 SIL8AM 10727

PAD B54TM  103,76M 11728

2 HAL727-.CB2asaPeRORA ~c uo o0

v @ @ B O rotsasko x4 - 6 X
¢ » o ixn D O shoo
TXDD 698,97 M 551,91 78.96 2
Pendapatan Transfer Pemerintah Pusat 69RAT M 55191 M 78,96
Pendapatan Transfer Antar Daerah 10,00 M 15,26M 16261
Pendapatan Lainnya. 44,00 236,18M 536.78
Pendapatan Hibah 3400M 40,59 M 11939
Dama Darurat 0,00 M 0,00 M o
Lai e g 000 M 179.33M 0
Belanja Daerah 861,76 M 902,08 M 104.68
Belanja Pegawal 3184EM  301,03M 9452
Belanja Pegawai 18AAM 301,03 M 9452
Belanja Barang Jasa 168,66M  1856TM 110,09
Belanja Barang dan Jasa 168,66 M 18567 M 11009
Belanja Modal 101,69 M 145,35M 142.93
Belanja Modal 101,69 M 14535 M 14293
Belanja Lainnya 272,93M  27003M  98.93
Belanja Bag Hasil o88M o0M 7959

e HAQL?2-CO2E8aCPeRORE ~ovum .0

v @ @ § | @ foteousssn X @ Portal Deta SKD x o+ = B X
o P D @shed
-
Y Filter data
Jonis dota Tahun Wilayah Sub-wilayah
thtd ¥ 2020 ¥ Prov. Sumatea Utara ~ Kab, Nias ~
POSTUR TKDD
Kab. Nias
Tahun 2020
]
Akun Anggaran/Pagu Realisasi »
TRANSFER KE DAERAN S5T42M 553,96M 8838
Oana Bagi Hasil 12,00M 2,07 9990
DOH Cukai Hasil Tembakau 05M 034M 9235
DBHPBB Bogi Rata 271 27M 100,00
DBH PBE Bagian Daerah untuk Kabupaten/Kota 0.50M 050M 100,00

2 HAL727-CB2asaPeROR A ~a uo 0




Lampiran 3. Data Penelitian
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No Kabupaten/Kota Tahun | X1 BM | X2 TKD | C JP | Y TKKD

2020 16.11 62.11 11.90 11.63
2021 12.32 62.27 11.90 11.75
1 Kabupaten Nias 2022 21.70 70.07 11.91 10.32
2023 20.92 75.18 11.94 12.03
2024 20.90 94.10 11.96 16.52

2020 18.86 66.60 12.80 1.14

2021 17.37 66.00 12.81 2.34

2 Kabupaten Nias Selatan 2022 14.87 70.90 12.83 2.16
2023 18.60 75.04 12.85 1.67

2024 18.36 67.49 12.87 3.04

2020 21.82 72.42 11.90 7.60

2021 16.11 73.91 11.91 3.79

3 Kabupaten Nias Utara 2022 22.42 78.76 11.92 1.63
2023 18.97 90.08 11.96 1.83

2024 19.23 81.71 11.97 2.74

2020 17.28 73.61 11.41 3.02

2021 19.85 73.21 11.41 2.86

4 Kabupaten Nias Barat 2022 13.92 81.98 11.42 1.75
2023 24.43 84.62 11.47 1.96

2024 15.53 74.72 11.49 2.51

2020 29.07 83.32 11.38 4.19

2021 24.44 82.88 11.39 3.81

5 | KabupatenKepulauan 202 | 3379 | 8413 [ 1140 | 590

Mentawai

2023 46.50 89.05 11.42 5.04

2024 47.94 83.87 11.44 6.59

2020 22.09 72.32 12.15 5.44

. 2021 25.35 70.35 12.16 5.26

6 | MebupnenMusiRawas "o000 | 2826 | 7867 | 1217 | 433
2023 20.52 96.98 12.19 4.98

2024 11.35 47.67 12.20 7.05

2020 14.71 71.73 12.00 4.98

2021 15.81 72.26 12.01 7.05

7 Kabupaten Pesisir Barat 2022 20.10 76.48 12.01 3.45
2023 17.95 109.58 | 12.04 3.58

2024 18.55 71.53 12.06 2.18

8 | Kabupaten Lombok Utara 2020 19.50 70.17 12.42 2.92
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2021 17.36 72.24 12.44 4.73

2022 20.77 69.73 12.45 12.03
2023 27.62 75.59 12.46 10.24
2024 21.65 55.73 12.47 16.04
2020 12.33 70.74 11.89 19.80
2021 12.82 75.90 11.91 23.55

9 Kabupaten Sumba Barat 2022 20.57 75.90 11.93 7.73
2023 20.01 78.47 11.93 7.94

2024 16.06 79.77 11.95 9.61

2020 10.49 74.63 12.41 8.13
2021 12.93 72.70 12.42 11.37

10 | Kabupaten Sumba Timur 2022 12.63 81.29 12.42 6.81
2023 11.68 82.87 12.45 9.37

2024 16.82 77.22 12.47 8.38

2020 15.12 75.59 12.81 5.61

2021 10.95 73.70 12.83 6.40

11 Kabupaten Kupang 2022 12.85 80.07 12.85 445
2023 15:32 84.48 12.84 495

2024 10.62 87.86 12.85 5.75

2020 18.44 68.57 13.03 4.48

. 2021 11.28 68.78 13.03 4.79

12 | Kabupaten TimorTengah =550y =5 531 7770 | 13.04 | 2.60

Selatan

2023 18.72 83.85 13.07 4.06

2024 14.31 77.63 13.08 3.65

2020 17.20 76.08 12.29 9.11

2021 18.05 74.32 12.30 8.45

13 Kabupaten Belu 2022 13.39 81.12 12.32 8.18
2023 15.73 84.13 12.35 10.55

2024 10.78 79.70 12.37 9.01

2020 19.03 73.13 12.26 5.69

2021 15.92 75.79 12.27 4.66

14 Kabupaten Alor 2022 27.14 80.13 12.29 4.90
2023 23.21 86.43 12.31 5.41

2024 9.37 86.57 12.32 5.60

2020 17.16 73.10 11.82 5.26

2021 14.08 74.72 11.83 4.85

15 Kabupaten Lembata 2022 | 1923 | 7641 | 1185 | 518
2023 20.96 81.86 11.86 5.76
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2024 | 1452 | 7786 | 1187 | 431
2020 | 1859 | 7359 | 1188 | 434

2021 | 1638 | 77.19 | 1189 | 422

16 Kabupaten Rote Ndao 2022 16.38 83.07 11.91 3.02
2023 | 2207 | 8635 | 1192 | 383

2024 | 2586 | 9812 | 1194 | 362

2020 | 1815 | 7797 | 1136 | 532

2021 | 1423 | 7949 | 1138 | 489

17 | Kabupaten Sumba Tengah 2022 13.60 83.35 11.41 2.28
2023 | 1440 | 8820 | 1141 | 232

2024 | 1991 | 8268 | 1143 | 451

2020 | 1400 | 6444 | 1262 | 452

2021 | 17.60 | 6610 | 12.63 | 437

18 Kab“pategsumba Barat 500 | 2189 | 7649 | 1264 | 288
e 2023 | 1798 | 8776 | 12.68 | 244

2004 | 3078 | 7690 | 1270 | 520

2020 | 1935 | 69.19 | 12.53 | 458

, 5021 | 2383 | 7181 | 1254 | 400

19 Kab“p"‘t,? Manggarai 2022 | 2473 | 7938 | 1255 | 3.2
e 2023 | 2378 | 8216 | 1258 | 383

2024 | 23.16 | 8419 | 12.60 | 355

2020 | 2059 | 7604 | 1140 | 577

2021 963 | 7696 | 1142 | 485

20 Kabupaten Sabu Raijua 2022 24.06 82.28 11.44 5.45
2023 | 1572 | 9119 | 1144 | 389

2024 | 2613 | 10455 | 1146 | 470

2020 | 1632 | 7323 | 1212 | 717

2021 | 1269 | 7680 | 1213 | 64l

21 Kabupaten Malaka 2022 18.59 81.12 12.15 4.85
2023 | 1579 | 8754 | 12.16 | 5.02

2024 | 1808 | 7711 | 1217 | 459

2020 | 1599 | 7401 | 1261 | 837

2021 | 17.66 | 7850 | 12.62 | 504

22 Kabupaten Donggala 2022 15.15 81.15 12.63 5.52
2023 | 17.63 | 8760 | 1264 | 701
2024 | 2169 | 7172 | 1265 | 1048

. 2020 | 17.66 | 7636 | 1201 | 681

23 | Kabupaten Tojo Una Una == 1 =100 320 [ 1002 | 845
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2022 17.63 | 7909 | 12.04 | 695

2023 2169 | 9645 | 1204 | 8.02

2024 1555 | 7765 | 1205 | 6.88

2020 9.88 7461 | 1246 | 5.78

2021 1286 | 7670 | 1247 | 649

24 Kabupaten Sigi 2022 14.53 79.06 12.49 6.42

2023 1761 | 8837 | 1249 | 588

2024 1416 | 7128 | 12.51 6.94

2020 1927 | 8503 | 1172 | 3.8

2021 2116 | 8338 | 1173 | 4.14

25 Kabupaten Maluku 2022 1597 | 8758 | 11.73 3.16
Tenggara Barat

2023 1924 | 9466 | 1176 | 2.50

2024 1353 | 8596 | 11.78 | 5.05

2020 8.04 7860 | 1154 | 6.54

2021 11.82 | 8006 | 1154 | 479

26 | Kabupaten Kepulauan Aru 2022 15.09 86.85 11.55 3.63

2023 1301 | 9301 | 1158 3.6

2024 1.0l | 9283 | 1160 | 3.5

2020 1571 | 7865 | 1227 | 3.04

. 2021 1896 | 8180 | 1228 | 3.79

27 Kabupatergser’:‘m Bagian 700> 1 1574 | 8471 | 1220 | 234

e 2023 | 1520 | 8942 | 1231 | 183

2024 1204 | 9036 | 1233 | 327

2020 1207 | 7465 | 1183 | 270

, 2021 17.14 | 7624 | 1185 | 351

pg | Kabupaten Seram Bagian 2022 17.68 | 8051 | 11.87 1.64

Timur

2023 16.18 | 8220 | 11.88 1.13

2024 9.54 7732 | 1190 |  3.87

2020 | 2384 | 8014 | 1131 | 442

2021 2929 | 8250 | 1132 4.14

29 Kab“pate%Maluk“ Barat 000 3104 | 8623 | 1132 | 373

ava 2023 | 2588 | 91.07 | 1136 | 470

2024 17.88 | 10936 | 1138 | 439

2020 1778 | 7954 | 1123 | 3.10

2021 271 | 7989 [ 1125 2098

30 | Kabupaten Buru Selatan 2022 15.35 84.33 11.27 242

2023 1266 | 9028 | 1128 | 2.09

2024 1006 | 9267 | 1130 | 2.08
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2020 13.66 | 83.63 | 1155 3.32

2021 | 10112 | 9473 | 1156 | 234

31 | Kabupaten Kepulauan Sula 2022 16.32 90.89 11.58 2.46

2023 2389 | 10132 | 11.59 | 240

2024 1832 | 8333 | 11.60 | 244

2020 2022 | 8300 | 1097 | 401

2021 3554 | 8322 | 1098 | 265

32 | Kabupaten Pulau Taliabu | 2022 37.16 | 9031 | 10.99 1.71

2023 3468 | 105.64 | 11.01 1.69

2024 27.14 | 9726 | 11.02 ] 099

2020 18.61 67.06 | 10.64 | 3.66

2021 20.41 7411 | 1065 | 4.13

33 Kabupaten Teluk 2022 2532 | 8478 [ 1069 | 272
Wondama

2023 3125 | 9122 [ 1070 | 273

2024 2298 | 10050 | 1073 |  4.02

2020 | 4344 | 5081 | 1137 | 327

2021 3117 | 6777 | 1140 | 448

34 | Kabupaten Teluk Bintuni 2022 33.51 70.73 11.43 3.10

2023 41.10 | 10458 | 11.41 3.39

2024 39.41 63.14 | 1142 | 271

2020 1735 | 6839 | 1049 | 0.90

, 2021 2096 | 7143 | 1052 1.86

35 | Kabupaten Manokwari 2022 | 2789 | 8531 | 1056 | 1.07

Selatan

2023 3859 | 9436 | 10.55 1.16

2024 31.02 | 7945 | 10.57 1.10

2020 2173 | 59.44 | 10.55 0.67

2021 2126 | 6545 | 1057 | 066

36 Kab“pateg ?elfunungan 2022 2235 | 7826 | 1059 | 035

e 2023 | 3195 | 8416 | 1061 | 060

2024 17.71 73.62 | 10.63 1.10

2020 2027 | 79.19 | 11.03 | 241

2021 1097 | 7892 | 11.04 | 252

37 Kabupaten Keerom 2022 16.54 86.53 11.05 1.23

2023 1792 | 89.65 | 11.06 125

2024 17.66 | 154.16 | 11.07 1.49

2020 1336 | 9332 | 1043 1.06

38 Kabupaten Waropen 2021 13.32 79.99 10.45 0.72

2022 1263 | 8683 | 1046 | 059
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2023 20.43 94.65 10.47 0.49
2024 10.32 101.51 10.49 0.47
2020 22.84 83.23 10.02 1.56
2021 18.84 83.84 10.04 1.74
39 Kabupaten Supiori 2022 17.55 92.88 10.05 1.00
2023 18.93 94.94 10.09 1.64
2024 18.37 92.51 10.11 0.95
2020 11.29 81.07 10.50 0.61
Kab Mamb 2021 9.63 81.10 10.52 0.50
40 a “pateﬁa Zm cramo 2022 1555 | 9051 | 10.54 0.50
y 2023 25.53 86.67 10.56 0.86
2024 20.60 115.00 10.58 0.47
Lampiran 4. Output E-Views 12 Analisis Deskriptif
Date: 12/16/25
Time: 09:43
Sample: 2020 2024
Y TKKD X1 BM X2 TKD C Jp
Mean 4.520450 19.69330 81.06970 11.75240
Median 3.945000 17.96500 79.94000 11.88500
Maximum 23.55000 101.1200 154.1600 13.08000
Minimum 0.350000 8.040000 47.67000 10.02000
Std. Dev. 3.338810 9.065719 11.35059 0.732892
Skewness 2.112918 4.245351 1.465481 -0.392854
Kurtosis 10.29502 34.82062 11.29185 2.413731
Jarque-Bera 592.2920 9038.698 644.5436 8.008742
Probability 0.000000 0.000000 0.000000 0.018236
Sum 904.0900 3938.660 16213.94 2350.480
Sum Sq. Dev. 2218.382 16355.26 25638.34 106.8890
Observations 200 200 200 200




Lampiran S. Output E-Views 12 Metode Estimasi Regresi Data Panel

Common Effect Model (CEM)

Dependent Variable: Y TKKD
Method: Panel Least Squares
Date: 02/09/26 Time: 10:31
Sample: 2020 2024

Periods included: 5
Cross-sections included: 40

Total panel (balanced) observations: 200
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Variable Coefficient  Std. Error t-Statistic Prob.
C -11.77504  4.448045 -2.647239 0.0088
X1 BM -0.014140  0.023755 -0.595238 0.5524
X2 TKD -0.047992 . 0.019588 -2.450121 0.0152
cJp 1.741318  0.307468 5.663415 0.0000
Root MSE 2.939117 R-squared 0.221197
Mean dependent var 4.520450 Adjusted R-squared 0.209277
S.D. dependent var 3.338810 S.E. of regression 2.968957
Akaike info criterion 5.034096 Sum squared resid 1727.682
Schwarz criterion 5.100062 Log likelihood -499.4096
Hannan-Quinn criter. 5.060791 F-statistic 18.55612
Durbin-Watson stat 0.458144  Prob(F-statistic) 0.000000

Fixed Effect Model (FEM)

Dependent Variable: Y TKKD
Method: Panel Least Squares
Date: 02/09/26 Time: 10:36
Sample: 2020 2024

Periods included: 5
Cross-sections included: 40

Total panel (balanced) observations: 200

Variable Coefficient Std. Error t-Statistic Prob.
C -7.927389 72.81327 -0.108873 0.9134
X1 BM -0.004521 0.019154 -0.236027 0.8137
X2 TKD -0.031889 0.016276 -1.959244 0.0519
C Jp 1.286723 6.252265 0.205801 0.8372

Effects Specification




Cross-section fixed (dummy variables)

Root MSE 1.569902 R-squared 0.777803
Mean dependent
var 4.520450 Adjusted R-squared 0.718362
S.D. dependent var 3.338810 S.E. of regression 1.771893
Akaike info
criterion 4.169903  Sum squared resid 492.9182
Schwarz criterion 4.879041 Log likelihood -373.9903
Hannan-Quinn
criter. 4.456880 F-statistic 13.08523
Durbin-Watson stat 1.564174  Prob(F-statistic) 0.000000
Random Effect Model (REM)
Dependent Variable: Y TKKD
Method: Panel EGLS (Cross-section random effects)
Date: 12/17/25 Time: 11:22
Sample: 2020 2024
Periods included: 5
Cross-sections included: 40
Total panel (balanced) observations: 200
Swamy and Arora estimator of component variances
Variable Coefficient  Std. Error  t-Statistic ~ Prob.
C -14.06801  6.778713 -2.075322  0.0393
X1 BM -0.005754  0.018442  -0.311974 0.7554
X2 TKD -0.034438  ~ 0.013590. .-2.534014  0.0121
CcJp 1.828875  0.560855  3.260870  0.0013
Effects Specification
S.D. Rho
Cross-section random 2470928  0.6604
Idiosyncratic random 1.771893  0.3396
Weighted Statistics
Root MSE 1.744538 R-squared 0.089422
Mean dependent
var 1.380438  Adjusted R-squared 0.075484
S.D. dependent var  1.832780 S.E. of regression 1.762250
Sum squared resid ~ 608.6826  F-statistic 6.415935
Durbin-Watson stat  1.269201  Prob(F-statistic) 0.000363
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Unweighted Statistics

R-squared
Sum squared resid

0.218668 Mean dependent var
1733.294  Durbin-Watson stat

4.520450
0.445707

Lampiran 6. Output E-Views 12 Pemilihan Model Regresi Data Panel

Hasil Uji Chow

Redundant Fixed Effects Tests
Equation: MODEL FEM
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 10.084262 (39,157) 0.0000
Cross-section Chi-square 250.838551 39 0.0000
Cross-section fixed effects test equation:
Dependent Variable: Y TKKD
Method: Panel Least Squares
Date: 12/16/25 Time: 10:17
Sample: 2020 2024
Periods included: 5
Cross-sections included: 40
Total panel (balanced) observations: 200
Coefficien
Variable t Std. Error t-Statistic Prob.
C -11.77504 4.448045 -2.647239 0.0088
X1 BM -0.014140 0.023755 -0.595238 0.5524
X2 TKD -0.047992 0.019588 -2.450121 0.0152
C Jp 1.741318 0.307468 5.663415 0.0000
Root MSE 2.939117 R-squared 0.221197
Mean dependent
var 4.520450 Adjusted R-squared 0.209277
S.D. dependent var 3.338810 S.E. of regression 2.968957
Akaike info
criterion 5.034096  Sum squared resid 1727.682
Schwarz criterion ~ 5.100062  Log likelihood -499.4096
Hannan-Quinn
criter. 5.060791 F-statistic 18.55612
Durbin-Watson stat 0.458144  Prob(F-statistic) 0.000000
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Hasil Uji Hausman

Correlated Random Effects - Hausman Test
Equation: MODEL REM
Test cross-section random effects

Chi-Sq.
Test Summary Statistic ~ Chi-Sq. d.f. Prob.
Cross-section random 0.872273 3 0.8321

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff)) Prob.
X1 BM -0.004521  -0.005754 0.000027 0.8116
X2 TKD -0.031889  -0.034438 0.000080 0.7759

C Jp 1.286723 . 1.828875  38.776260 0.9306

Cross-section random effects test equation:
Dependent Variable: Y TKKD

Method: Panel Least Squares

Date: 12/16/25 Time: 10:19

Sample: 2020 2024

Periods included: 5

Cross-sections included: 40

Total panel (balanced) observations: 200

Variable Coefficient ' Std. Error t-Statistic Prob.
C -7.927389 72.81327 -0.108873 09134
X1 BM -0.004521 0.019154 -0.236027 0.8137
X2 TKD -0.031889 0.016276 -1.959244 0.0519
C Jp 1.286723 6.252265 0.205801 0.8372
Effects Specification

Cross-section fixed (dummy variables)

Root MSE 1.569902 R-squared 0.777803
Mean dependent

var 4.520450 Adjusted R-squared 0.718362
S.D. dependent var 3.338810 S.E. of regression 1.771893
Akaike info

criterion 4.169903 Sum squared resid 4929182



Schwarz criterion 4.879041 Log likelihood -373.9903
Hannan-Quinn

criter. 4.456880 F-statistic 13.08523
Durbin-Watson stat 1.564174 Prob(F-statistic) 0.000000

Hasil Uji Lagrange Multiplier

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and
one-sided
(all others) alternatives

Test Hypothesis
Cross-section  Time Both
Breusch-Pagan 163:5255 0.410833  163.9364

(0.0000), | (0.5215)  (0.0000)

Honda 12.78771  -0.640963  8.589048
(0.0000)  (0.7392) (0.0000)

King-Wu 12.78771  -0.640963  3.289792
(0.0000)  (0.7392)  (0.0005)

Standardized Honda 13.30899 -0.295572  4.916822
(0.0000) (0.6162) (0.0000)

Standardized King-Wu 1330899 0295572  0.809444
(0.0000) - (0.6162)  (0.2091)

Gourieroux, et al. - -- 163.5255
(0.0000)
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Lampiran 7. Qutput E-Views 12 Uji Asumsi Klasik

Hasil Uji Normalitas
50
Series: Standardized Residuals
Sample 2020 2024
40 Observations 200
30 Mean 4.33e-15
Median -0.594081
Maximum 18.52374
20 Minimum  -5.799485
Std. Dev. 2.951274
10 Skewness 2.490661
I I Kurtosis 13.90909
o mmiil l--- — — — — Jarque-Bera  1198.515
% 4 -2 0 2 4 6 8 10,12 14 16 18 Probability  0.000000
Hasil Uji Multikolinieritas
X1 BM X2 TKD CcJp
X1 BM 1.000000 0.122588  -0.202875
X2 TKD 0122588 1.000000 -0.316800
CcJp -0.202875 -0.316800 1.000000
Hasil Uji Heteroskedastisitas
Dependent Variable: RESABS
Method: Panel EGLS (Cross-section random effects)
Date: 01/27/26 Time: 14:24
Sample: 2020 2024
Periods included: 5
Cross-sections included: 40
Total panel (balanced) observations: 200
Swamy and Arora estimator of component variances
Variable Coefficient Std. Error  t-Statistic Prob.
C -1.582547 2.713007 -0.583318 0.5603
X1 BM -0.010156 0.011926 -0.851584 0.3955
X2 TKD -0.006461 0.009168 -0.704756 0.4818
CcJp 0.263346 0.208106 1.265440 0.2072
Effects Specification
S.D. Rho
Cross-section random 0.749645 0.2619



Idiosyncratic random 1.258486 0.7381
Weighted Statistics
Root MSE 1.245185 R-squared 0.019309
Mean dependent
var 0.473474  Adjusted R-squared 0.004299
S.D. dependent var 1.260539  S.E. of regression 1.257827
Sum squared resid 310.0971 F-statistic 1.286389
Durbin-Watson stat 1.196158 Prob(F-statistic) 0.280257
Unweighted Statistics
R-squared 0.036370 Mean dependent var 0.788604
Sum squared resid 418.1500 Durbin-Watson stat 0.887062
Hasil Uji Autokorelasi
Dependent Variable: Y TKKD
Method: Panel EGLS (Cross-section random cffects)
Date: 12/17/25 Time: 11:22
Sample: 2020 2024
Periods included: 5
Cross-sections included: 40
Total panel (balanced) observations: 200
Swamy and Arora estimator of component variances
Variable Coefficient  Std. Error  t-Statistic =~ Prob.
C -14.06801  6.778713  -2.075322  0.0393
X1 BM -0.005754 © 0.018442 ~ -0.311974 0.7554
X2 TKD -0.034438  0.013590  -2.534014 0.0121
Cc Jp 1.828875  0.560855  3.260870  0.0013
Effects Specification
S.D. Rho
Cross-section random 2470928  0.6604
Idiosyncratic random 1.771893  0.3396
Weighted Statistics
Root MSE 1.744538 R-squared 0.089422
Mean dependent
var 1.380438 Adjusted R-squared 0.075484
S.D. dependent var  1.832780 S.E. of regression 1.762250

Sum squared resid ~ 608.6826  F-statistic 6.415935
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Durbin-Watson stat  1.269201  Prob(F-statistic) 0.000363
Unweighted Statistics

R-squared 0.218668 Mean dependent var 4.520450

Sum squared resid 1733.294  Durbin-Watson stat 0.445707

Lampiran 8. Qutput E-Views 12 Pengujian Hipotesis

Dependent Variable: Y TKKD

Method: Panel EGLS (Cross-section random effects)

Date: 01/29/26 Time: 12:30
Sample: 2020 2024

Periods included: 5
Cross-sections included: 40

Total panel (balanced) observations: 200
Swamy and Arora estimator of component variances
White cross-section (period cluster) standard errors & covariance (d.f.

corrected)

Standard error and t-statistic probabilities adjusted for clustering

Variable Coefficient Std. Error t-Statistic Prob.
C -14.06801 4.421427  -3.181781 0.0335
X1 BM -0.005754 0.010362  -0.555281 0.6083
X2 TKD -0.034438  0.008247  -4.175992 0.0140
Cc Jp 1.828875 0.333094 5.490565 0.0054
Effects Specification
S.D. Rho
Cross-section random 2.470928 0.6604
Idiosyncratic random 1.771893 0.3396
Weighted Statistics
Root MSE 1.744538 R-squared 0.089422
Mean dependent var  1.380438  Adjusted R-squared 0.075484
S.D. dependent var ~ 1.832780 S.E. of regression 1.762250
Sum squared resid 608.6826  F-statistic 6.415935
Durbin-Watson stat ~ 1.269201  Prob(F-statistic) 0.000363
Unweighted Statistics
R-squared 0.218668 Mean dependent var 4.520450
Sum squared resid 1733.294  Durbin-Watson stat 0.445707
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Lampiran 9. Qutput E-Views 12 Uji Koefisien Determinasi

Hasil Uji R? Sebelum Variabel Kontrol

Root MSE 1.775674 R-squared 0.038872
Mean dependent var 1.325889  Adjusted R-squared 0.029114
S.D. dependent var 1.815771 S.E. of regression 1.789144
Sum squared resid 630.6040 F-statistic 3.983747
Durbin-Watson stat 1.230798 Prob(F-statistic) 0.020135
Hasil Uji R? Setelah Variabel Kontrol

Root MSE 1.744538 R-squared 0.089422
Mean dependent var 1.380438 Adjusted R-squared 0.075484
S.D. dependent var 1.832780  S.E. of regression 1.762250
Sum squared resid 608.6826  F-statistic 6.415935
Durbin-Watson stat 1.269201  Prob(F-statistic) 0.000363
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