
 

 

LAMPIRAN 

 

 

Lampiran 01. Data Perusahaan Sub Sektor Tobacco yang Memenuhi Kriteria 

Sampel 
 

No. Nama Perusahaan Kode Saham 

1. PT. Gudang Garam Tbk. GGRM 

2. PT. Hanjaya Mandala Sampoerna Tbk. HMSP 

3. PT. Indonesian Tobacco Tbk. ITIC 
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Lampiran 02. Hasil Purposive Sampling 

 

No. Kriteria Akumulasi 

1. 
Perusahaan sub sektor Tobacco yang terdaftar di Bursa 

Efek Indonesia periode triwulan 2022-2025. 
4 

2. 

Perusahaan sub sektor Tobacco yang secara konsisten 

mempublikasikan laporan keuangan triwulan secara 

lengkap periode 2022-2025. 

(1) 

Jumlah Sampel 3 

Periode Penelitian 15 

Total Data Sampel 45 
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Lampiran 03. Net Profit Margin, Current Ratio, dan Tobin’s Q pada 

Perusahaan Sub Sektor Tubacco yang Terdaftar di Bursa Efek 

Indonesia periode Triwulan 2022-2025 
 

No. 
Kode 

Perusahaan 

Triwulan 

Tahun 

NPM 

(%) 

CR 

(%) 
Tobin’s Q 

1. GGRM 
Triwulan 1 

2022 
3,68 221,23 1,00 

2. GGRM 
Triwulan 2 

2022 
1,55 204,07 1,05 

3. GGRM 
Triwulan 3 

2022 
1,59 205,31 0,85 

4. GGRM 
Triwulan 4 

2022 
2,23 190,37 0,74 

5. GGRM 
Triwulan 1 

2023 
6,60 210,69 0,89 

6. GGRM 
Triwulan 2 

2023 
5,89 209,56 0,93 

7. GGRM 
Triwulan 3 

2023 
5,45 204,25 0,85 

8. GGRM 
Triwulan 4 

2023 
4,48 183,22 0,66 

9. GGRM 
Triwulan 1 

2024 
2,27 185,25 0,75 

10. GGRM 
Triwulan 2 

2024 
1,85 210,23 0,69 

11. GGRM 
Triwulan 3 

2024 
1,34 223,77 0,63 

12. GGRM 
Triwulan 4 

2024 
0,99 228,54 0,57 

13. GGRM 
Triwulan 1 

2025 
0,47 234,11 0,50 

14. GGRM 
Triwulan 2 

2025 
0,27 259,37 0,46 

15. GGRM 
Triwulan 3 

2025 
1,65 327,11 0,54 

16. HMSP 
Triwulan 1 

2022 
7,32 179,66 2,28 

17. HMSP 
Triwulan 2 

2022 
5,70 196,69 3,08 

18. HMSP 
Triwulan 3 

2022 
5,88 188,12 2,66 

19. HMSP 
Triwulan 4 

2022 
5,69 168,51 2,27 

20. HMSP 
Triwulan 1 

2023 
8,01 193,69 2,91 

21. HMSP 
Triwulan 2 

2023 
6,68 164,98 2,74 
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No. 
Kode 

Perusahaan 

Triwulan 

Tahun 

NPM 

(%) 

CR 

(%) 
Tobin’s Q 

22. HMSP 
Triwulan 3 

2023 
7,11 159,49 2,30 

23. HMSP 
Triwulan 4 

2023 
6,98 171,94 2,34 

24. HMSP 
Triwulan 1 

2024 
7,72 188,32 2,22 

25. HMSP 
Triwulan 2 

2024 
5,74 150,35 2,13 

26. HMSP 
Triwulan 3 

2024 
5,91 154,96 2,15 

27. HMSP 
Triwulan 4 

2024 
5,64 162,73 1,84 

28. HMSP 
Triwulan 1 

2025 
6,66 187,04 1,65 

29. HMSP 
Triwulan 2 

2025 
3,86 165,63 2,02 

30. HMSP 
Triwulan 3 

2025 
5,39 177,90 2,43 

31. ITIC 
Triwulan 1 

2022 
6,37 97,72 0,37 

32. ITIC 
Triwulan 2 

2022 
6,85 97,68 0,36 

33. ITIC 
Triwulan 3 

2022 
9,30 109,41 0,36 

34. ITIC 
Triwulan 4 

2022 
8,58 105,87 0,34 

35. ITIC 
Triwulan 1 

2023 
6,09 104,57 0,33 

36. ITIC 
Triwulan 2 

2023 
7,55 100,93 0,32 

37. ITIC 
Triwulan 3 

2023 
8,53 102,33 0,30 

38. ITIC 
Triwulan 4 

2023 
8,87 101,77 0,29 

39. ITIC 
Triwulan 1 

2024 
6,54 126,89 0,32 

40. ITIC 
Triwulan 2 

2024 
5,15 124,51 0,32 

41. ITIC 
Triwulan 3 

2024 
6,97 128,03 0,31 

42. ITIC 
Triwulan 4 

2024 
6,55 138,88 0,32 

43. ITIC 
Triwulan 1 

2025 
4,54 146,44 0,31 
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No. 
Kode 

Perusahaan 

Triwulan 

Tahun 

NPM 

(%) 

CR 

(%) 
Tobin’s Q 

44 ITIC 
Triwulan 2 

2025 
5,18 147,77 1,06 

45. ITIC 
Triwulan 3 

2025 
7,35 145,01 0,29 
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Lampiran 04. Hasil Uji Statistik Deskriptif 

 

 

 NPM CR TOBINSQ 

Mean 5.311556 170.7756 1.327333 

Median 5.880000 171.9400 0.750000 

Maximum 9.300000 327.1100 8.850000 

Minimum 0.270000 97.68000 0.290000 

Std. Dev. 2.432345 48.38387 1.457424 
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Correlated Random Effects - Hausman Test 

Equation: Untitled 

Test cross-section random effects 

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. 

Cross-section random 15.790907 2 

Prob. 

0.0004 

 

 

Lampiran 05. Hasil Uji Pemilihan Model Data Panel 

 

1. Hasil Uji Chow  

Redundant Fixed Effects Tests 

Equation: Untitled 

Test cross-section fixed effects 

Effects Test Statistic d.f. Prob. 

Cross-section F 7.895454 (2,40) 0.0013 

Cross-section  Chi-square 14.972915 2 0.0006 

 

 

 

 

2. Hasil Uji Hausman 
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X1 

X2 

 

 

Lampiran 06. Hasil Uji Asumsi Klasik 

 

1. Hasil Uji Normalitas 

 

10 

 
8 

 
6 

 
4 

 
2 

 
0 
−2.0 −1.5 −1.0 −0.5 0.0 0.5 1.0 1.5 2.0 2.5 

2. Hasil Uji Multikolinearitas 
 

 

 

 

 

3. Hasil Uji Hetroskedastisitas 

 

Dependent Variable: ABS(RESID) 

Method: Panel Least Squares 

Date: 01/13/26 Time: 13:35 

Sample: 2022Q1 2025Q3 

Periods included: 15 

Cross-sections included: 3 

Total panel (balanced) observations: 45 
 

Variable Coefficient Std. Error t-Statistic Prob. 

C 2.738033 1.452202 1.885435 0.0666 

X1 -0.189405 0.108035 -1.753188 0.0872 

X2 -0.007260 0.006787 -1.069639 0.2912 

Series: Standardized Residua Is 

SampIe 2022Q1 2025Q3 

Observations 45 

Mean −8.39e−17 

Median −0.222695 

Maximum 2.419456 

Minimum −1.764178 

Std. Dev. 0.806014 

Skewness 0.507932 

Kurtos i s 3.201609 

Jarque−Bera 2.011172 

Probabi I ity 0.365830 
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4. Hasil Uji Autokorelasi 

 

Cross-section fixed (dummy variables) 
 

 

R-squared 0.321293 Mean dependent var 1.327333 

Adjusted R-squared 0.253422 S.D. dependent var 1.457424 

S.E. of regression 1.259283 Akaike info criterion 3.403401 

Sum squared resid 63.43175 Schwarz criterion 3.604142 

Log likelihood -71.57653 Hannan-Quinn criter. 3.478235 

F-statistic 4.733895 Durbin-Watson stat 2.189018 
Prob(F-statistic) 0.003194   
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Lampiran 07. Hasil Uji Rgresi Data Panel 

Dependent Variable: Y 

Method: Panel Least Squares 

Date: 01/13/26 Time: 13:42 

Sample: 2022Q1 2025Q3 

Periods included: 15 

Cross-sections included: 3 

Total panel (balanced) observations: 45 
 

Variable Coefficient Std. Error t-Statistic Prob. 

C 2.771186 1.763269 1.571618 0.1239 

X1 -0.085142 0.131176 -0.649065 0.5200 

X2 -0.005807 0.008241 -0.704592 0.4851 

Effects Specification 

Cross-section fixed (dummy variables) 

 

R-squared 

 

 

 

 

 

 

 

-71.57653 

 

 

Mean dependent var 
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