
 

91 

 

DAFTAR PUSTAKA 

Alareeni, B. A., & Hamdan, A. (2022). ESG impact on performance of US S&P 
500-listed firms. Corporate Governance: The International Journal of 
Business in Society, 22(7), 1409–1428. https://doi.org/10.1108/CG-06-
2020-0258 

Apriliyanti, V. 2018. Pengaruh Good Corporate Governance, Corporate Social 
Responsibility dan Firm Size terhadap Nilai Perusahaan dengan 
Profitability sebagai Variabel Moderating. Jurnal Akuntansi dan 
Keuangan Methodist, 2(1), 82–96. DOI: 10.46880/jsika.v2i1.25 

Arif, N. P., & Handayani, N. 2024. Financial performance mediates the effect of 
sustainability reporting on firm value. Jurnal Akuntansi Bisnis, 22(2), 
188–219. DOI: 10.24167/jab.v22i2.12192 

Atan, R., Alam, M. M., Said, J., & Zamri, M. (2021). The impacts of ESG factors 
on firm performance. Management of Environmental Quality. 
https://doi.org/10.1108/MEQ-03-2020-0055 

Atmadja, A. T., & Saputra, K. A. K. (2021). The effect of corporate governance and 
CSR on firm value. Jurnal Ilmiah Akuntansi, 6(1), 45–58. 
https://doi.org/10.23887/jia.v6i1.32145 

Baroroh, N., & Usholikhah, F. (2026). Sustainability disclosure and firm value: The 
intervening role of financial performance. Jurnal Ekonomi dan Keuangan 
Islam, 12(1), 63–78. https://doi.org/10.20885/JEKI.vol12.iss1.art5 

Brigham, E. F., & Houston, J. F. 2021. Fundamentals of financial management (15th 
ed.). Cengage Learning. 

Broadstock, D. C., Chan, K., Cheng, L. T. W., & Wang, X. (2021). The role of ESG 
performance during times of financial crisis: Evidence from COVID-19. 
Finance Research Letters, 38, 101716. 
https://doi.org/10.1016/j.frl.2020.101716 

Buallay, A. (2022). ESG performance and firm performance. Journal of Sustainable 
Finance & Investment. https://doi.org/10.1080/20430795.2021.1966280 

Bui, B., & De Villiers, C. (2021). Recovery from a legitimacy shock and the role of 
disclosure: Lessons from the BP oil spill. Accounting, Auditing & 
Accountability Journal, 34(6), 1431–1460. https://doi.org/10.1108/AAAJ-
01-2019-3841 

Carvalho, L., & Santos, M. R. C. 2024. The role of the energy sector in contributing 
to sustainability development goals: A text mining analysis of literature. 
Energies, 17(1), 208. DOI: https://doi.org/10.3390/en17010208  



 

92 

 

Connelly, B. L., Certo, S. T., Ireland, R. D., & Reutzel, C. R. (2021). Signaling 
theory: A review and assessment. Journal of Management, 47(1), 58–85 

Dang, R., Li, F., & Yang, C. (2021). Corporate sustainability performance, 
information disclosure, and firm value: A review and future research 
agenda. Journal of Accounting Literature, 46, 1–29. 

Dang, H. N., Vu, V. T., Ngo, X. T., & Hoang, H. T. (2021). Impact of financial 
performance on firm value. Cogent Economics & Finance. 
https://doi.org/10.1080/23322039.2021.1870152 

Dewi, R. S., Suwendra, I. W., & Yudiaatmaja, F. (2016). Analisis Kinerja Saham 
Dengan Metode Capital Asset Pricing Model (Capm) Pada Perusahaan 
Sektor Pertanian Di Bursa Efek Indonesia Periode 2012-2014. Jurnal 
Manajemen Indonesia, 4(1). 

Dewi, L. N. P., & Susila, G. P. A. J. (2024). Pengaruh profitabilitas dan kebijakan 
dividen terhadap nilai perusahaan pada perusahaan sektor infrastruktur 
yang terdaftar di Bursa Efek Indonesia. Prospek: Jurnal Manajemen dan 
Bisnis, 6(3). https://doi.org/10.23887/pjmb.v6i3.82322 

Dewi, N. K., & Sudana, I. P. (2022). Pengaruh sustainability reporting terhadap nilai 
perusahaan dengan kinerja keuangan sebagai variabel intervening. Jurnal 
Akuntansi Multiparadigma, 13(2), 356–370. 
https://doi.org/10.21776/ub.jamal.2022.13.2.27 

Ebenhaezer, C. E., & Rahayu, Y. 2022. Pengaruh Kinerja Keuangan Terhadap 
Pengungkapan Laporan Keberlanjutan pada Perusahaan Sektor Keuangan. 
Jurnal Ilmu dan Riset Akuntansi, 11(4), 1-166. 

Eccles, R. G., Ioannou, I., & Serafeim, G. (2021). The impact of corporate 
sustainability on organizational processes and performance. Management 
Science, 60(11), 2835–2857. https://doi.org/10.1287/mnsc.2014.1984 

Erkanawati, S. C. 2018. Pengaruh pengungkapan sustainability report terhadap nilai 
perusahaan pada perusahaan pertambangan yang terdaftar di Bursa Efek 
Indonesia pada perioda 2011–2015. Parsimonia, 5(1), 83–96. DOI: 
https://doi.org/10.33479/parsimonia.v5i1.173 

Fatemi, A., Glaum, M., & Kaiser, S. (2021). ESG performance and firm value: The 
moderating role of disclosure. Global Finance Journal, 38, 45–64. 
https://doi.org/10.1016/j.gfj.2017.03.001 

Friede, G., Busch, T., & Bassen, A. (2021). ESG and financial performance: 
Aggregated evidence from more than 2000 empirical studies. Journal of 
Sustainable Finance & Investment, 11(4), 210–233. 
https://doi.org/10.1080/20430795.2021.1891873 

Gamar, M. F. Al, & Widoretno, A. (2024). The effect of profitability, carbon 
emissions disclosure, sustainability reporting, and green accounting on the 



 

93 

 

firm value of Indonesia energy companies. Jurnal Keberlanjutan, 9(1), 1–
12. https://doi.org/10.32493/keberlanjutan.v9i1.y2024.p1-12 

Global Reporting Initiative. 2021. GRI Standards 2021: Consolidated set of 
Standards. https://www.globalreporting.org 

Great ESG Place to Business. 2025. Benefits of company using GRI Standards for 
sustainability reporting. Retrieved from 
https://www.greatesgplacetobusiness.com/benefits-of-company-using-
gri-standards-for-sustainability-reporting 

Grewatsch, S., & Kleindienst, I. 2021. Sustainability reporting and its influence on 
corporate financial performance: A global analysis. Retrieved from 
https://www.researchgate.net/publication/385651960_Sustainability_Rep
orting_and_Its_Influence_on_Corporate_Financial_Performance_A_Glo
bal_Analysis 

Hafitriyanti, R. A., Syahrudin, M., & Pawitri, W. (2025). Profitability and Capital 
Structure as Determinants of Firm Value: An Empirical Study in The 
Pharmaceutical Industry. Jurnal Audit, Pajak, Akuntansi Publik (AJIB), 
4(1), 59-67. 

Hapsari, M. D. 2023. Analisis penerapan laporan keberlanjutan (sustainability 
report) terhadap nilai perusahaan. Jurnal Ilmiah Akuntansi, 4(1), 65–72. 
DOI: 10.30640/akuntansi45.v4i1.724 

Heryanda, K. K., & Sinarwati, N. K. (2021). The mediating role of financial 
performance in CSR and firm value relationship. Jurnal Ilmiah Akuntansi 
dan Humanika, 11(3), 389–398. 
https://doi.org/10.23887/jiah.v11i3.34567 

Hidayat, A. (2025, August 26). Vale buka suara soal kebocoran pipa minyak cemari 
38 hektare sawah. detikFinance. https://finance.detik.com/energi/d-
8079858/vale-buka-suara-soal-kebocoran-pipa-minyak-cemari-38-
hektare-sawah 

Hidayat, R., Putri, A. D., & Sari, M. P. (2022). Pengaruh pengungkapan laporan 
keberlanjutan terhadap nilai perusahaan pada perusahaan energi di Bursa 
Efek Indonesia. Jurnal Akuntansi dan Keuangan Indonesia, 19(1), 45–60. 
https://doi.org/10.21002/jaki.2022.03 

Hummel, K., & Schlick, C. (2016). The relationship between sustainability 
performance and sustainability disclosure – Reconciling voluntary 
disclosure theory and legitimacy theory. Journal of Accounting and Public 
Policy, 35(5), 455–476. https://doi.org/10.1016/j.jaccpubpol.2016.06.001 

Hussain, A., Rigoni, U., & Orij, R. P. (2022). Corporate governance and 
sustainability reporting: Evidence from GRI adoption globally. Journal of 
Business Ethics, 175, 105–125. 



 

94 

 

IDX. 2025. Detail Siaran Pers: Perkuat Transparansi Data ESG, BEI Luncurkan 
ESG Reporting untuk Perusahaan Tercatat. Retrieved from 
https://www.idx.co.id/id/berita/siaran-pers/2306  

Imanullah, W.R., & Muhamad, S. 2023. Analisis Faktor-Faktor yang Memengaruhi 
Nilai Perusahaan pada Perusahaan Sektor Energi yang Terdaftar di BEI 
Periode 2015-2019. Diponegoro Journal of Management, 12(4), 1-14. 
https://ejournal3.undip.ac.id/index.php/djom/article/view/41832 

Karlina, W., Mulyati, S., & Putri. T. E. 2019. The Effect Of Company's Size, 
Industrial Type, Profitability, And Leverage To Sustainability Report 
Disclosure (Case Study On Companies Registered In Sustainability 
Reporting Award (SRA) Period 2014-2016). Jurnal of Accounting for 
Sustainable Society (JASS). 1(1), 32-52. DOI: 10.35310/jass.v1i01.68 

Khan, M., Serafeim, G., & Yoon, A. (2022). Corporate sustainability and firm value. 
The Accounting Review. https://doi.org/10.2308/TAR-2019-0503 

Lasuardhi, D., et al. (2024). Pengaruh pengungkapan sustainability report terhadap 
nilai perusahaan dengan profitabilitas sebagai variabel moderating. Jurnal 
Kompak, 17(2), 112–128. https://doi.org/10.51903/kompak.v17i2.2043 

Lestari, S., & Wahyudi, I. (2023). ESG disclosure dan nilai perusahaan: Peran 
profitabilitas sebagai variabel mediasi. Jurnal Riset Akuntansi dan 
Keuangan Indonesia, 8(1), 72–88. 
https://doi.org/10.23917/reaksi.v8i1.21045 

Mimba, N. P. S. H., & Diatmika, I. P. G. (2021). Corporate social responsibility 
disclosure and financial performance in Indonesian companies. Jurnal 
Ilmiah Akuntansi dan Bisnis, 16(2), 123–135. 
https://doi.org/10.24843/JIAB.2021.v16.i02.p05 

Necib, A., Gmati, H., & Jarboui, A. 2024. The financial performance's mediating 
role in environmental, social, and governance (ESG) and firm value. 
Global Journal of Management and Business Research, 1(1), 19–26. 
https://journalofbusiness.org/index.php/GJMBR/article/view/102977  

Net Zero Compare. 2024. Unpacking corporate sustainability reporting: Strategies, 
benefits and success stories. Retrieved from 
https://netzerocompare.com/academy/unpacking-corporate-
sustainability-reporting-strategies-benefits-and-real-world-success-
stories 

Nguyen, T. T. H., Tran, B. X., & Ayadi, O. (2022). Sustainability disclosure and 
firm value: Evidence from Asian markets. Journal of International 
Financial Management & Accounting, 33(3), 397–429. 
https://doi.org/10.1111/jifm.12170 



 

95 

 

Nirino, N., Miglietta, N., & Salvi, A. (2021). Corporate controversies and 
company’s financial performance. Corporate Social Responsibility and 
Environmental Management. https://doi.org/10.1002/csr.2075 

OJK. 2017. Peraturan Otoritas Jasa Keuangan No. 51/POJK.03/2017 tentang 
Penerapan Keuangan Berkelanjutan. 

Otoritas Jasa Keuangan. (2021). Peraturan OJK tentang laporan keberlanjutan. 
https://www.ojk.go.id 

Pratama, M. F. G. P., Purnawati, I., & Sayekti, Y. 2019. Analisis pengaruh kinerja 
lingkungan dan pengungkapan sustainability reporting terhadap nilai 
perusahaan. Jurnal Akuntansi Universitas Jember, 17(2), 110–122. DOI: 
https://doi.org/10.19184/jauj.v17i2.12517  

Prasetyo, A. (2024). Pengaruh sustainability report terhadap nilai perusahaan 
dengan profitabilitas sebagai variabel moderasi. Jurnal Proaksi, 5(1), 45–
58. https://doi.org/10.32815/jpro.v5i1.2219 

Purnamawati, I. G. A. (2022). The effect of corporate social responsibility on firm 
value with financial performance as a moderating variable. Jurnal 
Keuangan dan Perbankan, 26(2), 345–356. 
https://doi.org/10.26905/jkdp.v26i2.7123 

Putra, I. G. A. A., & Suarmanayasa, I. N. (2021). Peran moderasi corporate social 
responsibility pada pengaruh profitabilitas terhadap nilai perusahaan. 
Jurnal Ilmiah Akuntansi dan Humanika, 11(1), 23–34. 
https://ejournal.undiksha.ac.id/index.php/JJA/article/view/27406 

Putra, Y. P., & Subroto, T. A. 2022. Pengaruh pengungkapan sustainability report 
terhadap kinerja keuangan perusahaan. EKOMBIS REVIEW: Jurnal 
Ilmiah Ekonomi dan Bisnis, 10(2), 1327–1338. DOI: 
https://doi.org/10.37676/ekombis.v10i2.2272 

Putri, V. O., & Mutumanikam, P. R. 2022. Pengaruh sustainability report dan ukuran 
perusahaan terhadap nilai perusahaan dengan profitabilitas sebagai 
variabel moderasi. JEMASI: Jurnal Ekonomi Manajemen dan Akuntansi, 
18(1), 31–39. DOI: https://doi.org/10.35449/jemasi.v18i1.541  

Rachmat,R.A.H., Andhika,L.H., Ivan,G., & Mohd, H. 2019. Capital Structure, 
Profitability and Firm Value: An Empirical Analysis. International 
Journal of Innovation, Creativity and Change, Volume 6, Issue 6. 

Ramadhani, F., & Nugroho, A. (2024). The impact of sustainability disclosure on 
firm value: Evidence from Indonesian listed companies. International 
Journal of Energy Economics and Policy, 14(2), 155–163. 
https://doi.org/10.32479/ijeep.15876 



 

96 

 

Raimo, N., Vitolla, F., Marrone, A., & Rubino, M. (2021). Integrated reporting and 
firm value. Business Strategy and the Environment. 
https://doi.org/10.1002/bse.2641 

Sadipun, M. D., & Mildawati, T. 2022. Pengaruh Pengungkapan Sustainability 
Reporting Terhadap Nilai Perusahaan (Studi Empiris pada Perusahaan 
yang Terdaftar di Bursa Efek Indonesia Periode 2018-2020). Jurnal Ilmu 
dan Riset Akuntasi, 11(9), 1-16. 

Salvatore, D. 2005. Ekonomi Manajerial dalam Perekonomian Global. Jakarta: 
Salemba Empat. 

Sari, D. K., & Wahidahwati. 2021. Pengaruh pengungkapan sustainability report, 
ukuran perusahaan, profitabilitas, dan leverage terhadap nilai perusahaan. 
Jurnal Ilmu dan Riset Akuntansi, 10(4), 1–19. 

Saridewi, S. P., Susila, G. P. A. J., & Yudiaatmaja, F. (2016). Pengaruh profitabilitas 
dan corporate social responsibility terhadap nilai perusahaan. Jurnal 
Manajemen Indonesia, 4(1). https://doi.org/10.23887/jmi.v4i1.6693 

Satwika, A. A. A. et al. 2024. Pengaruh Kualitas Laporan Keberlanjutan pada 
Profitabilitas Perusahaan dalam Indeks Idx Esg Leaders. Open Journal 
Systems, 18(7), 1839-1850. DOI: 10.33758/mbi.v18i7.612 

Sholikhah, P., & Khusnah, H. 2020. Sustainability Reporting terhadap nilai 
perusahaan: Dengan kinerja keuangan sebagai variabel intervening pada 
perusahaan non keuangan yang terdaftar di Bursa Efek Indonesia periode 
2016–2019. Prosiding National Conference for Ummah (NCU), 1(1). 

Sirkomba, A. A. A., dan Amirya, M. 2023. Pengaruh Tata Kelola Perusahaan Yang 
Baik Dan Profitabilitas Terhadap Nilai Perusahaan Dengan Laporan 
Keberlanjutan Sebagai Variabel Mediasi. Reviu Akuntansi, Keuangan, dan 
Sistem Informasi, 2(4), 972-
985https://doi.org/10.21776/reaksi.2023.2.4.236 

Suarmanayasa, I. N., & Yudiaatmaja, F. (2019). Pengaruh keputusan investasi dan 
keputusan pendanaan terhadap nilai perusahaan pada perusahaan sektor 
industri barang konsumsi di Bursa Efek Indonesia. Jurnal Ilmiah 
Akuntansi dan Humanika, 9(3). https://doi.org/10.23887/jinah.v9i3.22012 

Utami, R., & Falah, S. (2025). Peran profitabilitas dalam pengungkapan ESG 
terhadap nilai perusahaan. Jurnal Bisnis Mahasiswa, 5(1), 77–90. 
https://doi.org/10.60036/jbm.v5i1.516 

Syahirah, S.N., Suharman, H., Hasyir, D.A. & Saputra, J. 2023. Good Corporate 
Governance, Stakeholders, and Sustainability Report Disclosure. 
Khazanah Sosial, 5(4), 672-687. DOI: 
https://doi.org/10.15575/ks.v5i4.30630  



 

97 

 

Velte, P. (2022). Does ESG performance have an impact on financial performance? 
Evidence from Europe. Journal of Global Responsibility, 13(1), 1–21. 
https://doi.org/10.1108/JGR-07-2020-0276 

Velte, P. (2022). ESG performance and financial performance. Global Finance 
Journal. https://doi.org/10.1016/j.gfj.2021.100644 

Vo, X. V., & Ellis, C. (2022). Corporate sustainability, firm performance and market 
value: Evidence from emerging markets. Sustainability, 14(2), 825. 
https://doi.org/10.3390/su14020825 

Wahyuni, M. A., & Suwena, K. R. (2022). Financial performance and firm value: 
Evidence from Indonesian companies. Jurnal Akuntansi Profesi, 13(2), 
210–222. https://doi.org/10.23887/jap.v13i2.48932 

Walhi Kalimantan Selatan. (2022, April 22) . Aktivis iklim mendesak Adaro dan 
investor untuk tinggalkan batu bara sekarang. Diakses pada 9 September 
2025 https://walhikalsel.or.id/aktivis-iklim-mendesak-adaro-dan-
investor-untuk-tinggalkan-batu-bara-
sekarang/#:~:text=Aktivitas%20tambang%20Adaro%20juga%20diduga,
satu%20penyebab%20utama%20banjir%20ini.&text=Pemulihan%20eko
nomi%20setelah%20pandemi%20dan,Prasetyo%2C%20Koordinator%2
0di%20Trend%20Asia  

Whelan, T., Atz, U., Clark, C., & Van Holt, T. (2021). ESG and financial 
performance: Uncovering the relationship. SSRN Electronic Journal. 
https://doi.org/10.2139/ssrn.3579915 

Widyadi, A. P., & Widiatmoko, J. 2023. Pengaruh Pengungkapan Sustainability 
Report dan Kualitas Audit Terhadap Nilai Perusahaan pada Perusahaan 
Manufaktur 2016-2020. Jurnal Ilmiah Mahasiswa Akuntansi, 14(1), 38-
47. DOI: https://doi.org/10.23887/jimat.v14i01.51017 

Winarsih, W., & Fuad, F. (2022). The effect of corporate social responsibility 
disclosure and profitability on firm value with profitability as a mediating 
variable. Jurnal Akuntansi dan Keuangan Indonesia, 19(2), 145–160. 

Yanti, N. P. L., & Wahyuni, M. A. (2024). Pengaruh corporate social responsibility, 
ukuran perusahaan dan profitabilitas terhadap nilai perusahaan pada 
perusahaan sub sektor food and beverage yang terdaftar di Bursa Efek 
Indonesia. Jurnal Ilmiah Akuntansi dan Humanika, 14(3), 346–357. 
https://doi.org/10.23887/jiah.v14i3.86759 

Yasin, M., et al. 2023. Pengaruh Tingkat Risiko Kredit, Efisiensi dan Pengungkapan 
Laporan Berkelanjutan Terhadap Nilai Perusahaan Perbankan di Indonesia 
Dengan Profitabilitas Sebagai Variabel Mediasi. SEIKO: Journal of 
Management & Bussiness, 6(2), 336-348. DOI: 
10.37531/sejaman.v6i2.5238  



 

98 

 

Yudiaatmaja, F., & Susila, G. P. A. J. (2018). Pengaruh struktur modal dan 
profitabilitas terhadap nilai perusahaan pada perusahaan manufaktur yang 
terdaftar di Bursa Efek Indonesia. Jurnal Manajemen Indonesia, 6(2). 
https://doi.org/10.23887/jmi.v6i2.12035 

Yulianty, R. & Nugrahanty, T. P. 2020. Pengaruh Sustainability Reporting Terhadap 
Nilai Perusahaan dengan Kinerja Keuangan Sebagai Variabel Intervening. 
Jurnal Riset Perbankan Manajemen dan Akuntansi, 4(1), 12-24. DOI: 
10.56174/jrpma.v4i1.56 

Yuniarta, G. A., & Sinarwati, N. K. (2021). The influence of sustainability reporting 
on firm performance in Indonesia. Jurnal Akuntansi Multiparadigma, 
12(3), 567–580. https://doi.org/10.21776/ub.jamal.2021.12.3.33 

Zhang, D., Zhang, Z., & Managi, S. (2022). A bibliometric analysis on green 
finance: Current status, development, and future directions. Finance 
Research Letters, 44, 102023. https://doi.org/10.1016/j.frl.2021.102023 

Zyznarska-Dworczak, B. (2020). Sustainability accounting—Cognitive and 
conceptual approach. Sustainability, 12(23), 9936. 
https://doi.org/10.3390/su12239936 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


