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LAMPIRAN 

Lampiran 01. Data Suku Bunga Periode 2022-2025 

 

Bulan 

Tahun 

2022 2023 2024 2025 

Januari 3,50% 5,75% 6,00% 5,75% 

Februari 3,50% 5,75% 6,00% 5,75% 

Maret 3,50% 5,75% 6,00% 5,75% 

April 3,50% 5,75% 6,25% 5,75% 

Mei 3,50% 5,75% 6,25% 5,50% 

Juni 3,50% 5,75% 6,25% 5,50% 

Juli 3,50% 5,75% 6,25% 5,25% 

Agustus 3,75% 5,75% 6,25% 5,00% 

September 4,25% 5,75% 6,00% 4,75% 

Oktober 4,75% 6,00% 6,00% 4,75% 

November 5,25% 6,00% 6,00% 4,75% 

Desember 5,50% 6,00% 6,00% 4,75% 
  

Lampiran 02. Data Nilai Tukar Periode 2022-2025 

Bulan Tahun 

2022 2023 2024 2025 

Januari Rp. 14.392 Rp. 14.992 Rp. 15.803 Rp. 16.720 

Februari Rp. 14.369 Rp. 15.240 Rp. 15.715 Rp. 16.661 

Maret Rp. 14.357 Rp. 15.088 Rp. 15.873 Rp. 16.625 

April Rp. 14.480 Rp. 14.661 Rp. 16.276 Rp. 16.692 

Mei Rp. 14.592 Rp. 15.003 Rp. 16.251 Rp. 16.461 

Juni Rp. 14.882 Rp. 15.000 Rp. 16.394 Rp. 16.459 

Juli Rp. 14.860 Rp. 15.092 Rp. 16.294 Rp. 16.231 

Agustus Rp. 14.853 Rp. 15.237 Rp. 15.473 Rp. 16.300 

September Rp. 15.232 Rp. 15.847 Rp. 15.144 Rp. 16.679 

Oktober Rp. 15.647 Rp. 15.897 Rp. 15.705 Rp. 16.566 

November Rp. 15.742 Rp. 15.384 Rp. 15.856 Rp. 16.575 

Desember Rp. 15.592 Rp. 15.439 Rp. 16.157 Rp. 16.312 
 

Lampiran 03. Data Inflasi Periode 2022-2025 

Bulan Tahun 

2022 2023 2024 2025 

Januari 2.18 5.28 2.57 0.76 

Februari 2.06 5.47 2.57 -0.09 

Maret 2.64 4.97 3.05 1.03 

April 3.47 4.33 3.00 1.95 

Mei 3.55 4.00 2.84 1.6 
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Juni 4.35 3.52 2.51 1.87 

Juli 4.94 3.08 2.13 2.37 

Agustus 4.69 3.27 2.12 2.31 

September 5.95 2.28 1.84 2.65 

Oktober 5.71 2.56 1.71 2.86 

November 5.42 2.86 1.55 2.72 

Desember 5.51 2.61 1.57 2.92 
 

Lampiran 04. Data Return Saham Periode 2022-2025 

 

Kode 

 

Tahun 

 

Bulan 

 

Pt 
 

Pt-1 

 

Pt-
(Pt-1) 

(Pt-(Pt-
1))/Pt-

1 

Return 
Saham 

% 

BBCA 2022 Januari 7,775 7,300 475 0.0651 6.51 

  Februari 8,050 7,775 275 0.0354 3.54 

  Maret 7,875 8,050 -175 -0.0217 -2.17 

  April 8,125 7,875 250 0.0317 3.17 

  Mei 7,575 8,125 -550 -0.0677 -6.77 

  Juni 7,275 7,575 -300 -0.0396 -3.96 

  Juli 7,350 7,275 75 0.0103 1.03 

  Agustus 8,175 7,350 825 0.1122 11.22 

  September 8,375 8,175 200 0.0245 2.45 

  Oktober 8,750 8,375 375 0.0448 4.48 

  November 8,975 8,750 225 0.0257 2.57 

  Desember 8,550 8,975 -425 -0.0474 -4.74 

 2023 Januari 8,650 8,550 100 0.0117 1.17 

  Februari 8,740 8,700 40 0.0046 0.46 

  Maret 8,790 8,775 15 0.0017 0.17 

  April 9,050 8,825 225 0.0255 2.55 

  Mei 9,250 9,050 200 0.0221 2.21 

  Juni 9,150 9,250 -100 -0.0108 -1.08 

  Juli 9,125 9,150 -25 -0.0027 -0.27 

  Agustus 9,250 9,125 125 0.0137 1.37 

  September 8,825 9,250 -425 -0.0459 -4.59 

  Oktober 8,850 8,825 25 0.0028 0.28 

  November 8,880 8,850 30 0.0034 0.34 

  Desember 9,400 8,900 500 0.0562 5.62 

 2024 Januari 9,650 9,400 250 0.0266 2.66 

  Februari 10,000 9,650 350 0.0363 3.63 

  Maret 10,040 10,000 40 0.0040 0.40 

  April 9,800 10,075 -275 -0.0273 -2.73 

  Mei 9,000 9,800 -800 -0.0816 -8.16 

  Juni 9,925 9,000 925 0.1028 10.28 

  Juli 10,280 9,925 355 0.0358 3.58 

  Agustus 10,325 10,280 45 0.0044 0.44 
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  September 10,690 10,325 365 0.0354 3.54 

  Oktober 10,350 10,650 -300 -0.0282 -2.82 

  November 10,000 10,350 -350 -0.0338 -3.38 

  Desember 9,675 10,000 -325 -0.0325 -3.25 

 2025 Januari 9,150 9,675 -525 -0.0543 -5.43 

  Februari 8,525 9,150 -625 -0.0683 -6.83 

  Maret 8,500 8,525 -25 -0.0029 -0.29 

  April 8,725 8,500 225 0.0265 2.65 

  Mei 9,400 8,725 675 0.0774 7.74 

  Juni 8,650 9,400 -750 -0.0798 -7.98 

  Juli 8,400 8,650 -250 -0.0289 -2.89 

  Agustus 8,075 8,400 -325 -0.0387 -3.87 

  September 7,775 8,075 -300 -0.0372 -3.72 

  Oktober 8,525 7,775 750 0.0965 9.65 

  November 8,275 8,525 -250 -0.0293 -2.93 

  Desember 8,075 8,275 -200 -0.0242 -2.42 

BBNI 2022 Januari 7,500 6,725 775 0.1152 11.52 

  Februari 8,000 7,375 625 0.0847 8.47 

  Maret 8,375 7,775 600 0.0772 7.72 

  April 9,225 8,425 800 0.0950 9.50 

  Mei 9,200 8,825 375 0.0425 4.25 

  Juni 8,025 8,850 -825 -0.0932 -9.32 

  Juli 7,850 7,650 200 0.0261 2.61 

  Agustus 8,425 8,075 350 0.0433 4.33 

  September 8,975 8,700 275 0.0316 3.16 

  Oktober 9,325 8,900 425 0.0478 4.78 

  November 9,375 9,250 125 0.0135 1.35 

  Desember 9,225 9,750 -525 -0.0538 -5.38 

 2023 Januari 9,300 9,225 75 0.0081 0.81 

  Februari 8,950 9,100 -150 -0.0165 -1.65 

  Maret 9,350 8,875 475 0.0535 5.35 

  April 9,425 9,350 75 0.0080 0.80 

  Mei 9,025 9,550 -525 -0.0550 -5.50 

  Juni 9,150 9,000 150 0.0167 1.67 

  Juli 8,875 9,225 -350 -0.0379 -3.79 

  Agustus 9,150 8,875 275 0.0310 3.10 

  September 8,325 9,450 -1,125 -0.1190 -11.90 

  Oktober 7,870 8,325 -455 -0.0547 -5.47 

  November 6,930 7,870 -940 -0.1194 -11.94 

  Desember 6,150 6,930 -780 -0.1126 -11.26 

 2024 Januari 5,865 6,150 -285 -0.0463 -4.63 

  Februari 5,975 5,775 200 0.0346 3.46 

  Maret 5,900 5,875 25 0.0043 0.43 

  April 5,225 5,475 -250 -0.0457 -4.57 

  Mei 4,490 4,830 -340 -0.0704 -7.04 

  Juni 4,660 4,620 40 0.0087 0.87 
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  Juli 5,025 4,710 315 0.0669 6.69 

  Agustus 5,350 5,100 250 0.0490 4.90 

  September 5,450 5,350 100 0.0187 1.87 

  Oktober 5,300 5,350 -50 -0.0093 -0.93 

  November 4,980 5,400 -420 -0.0778 -7.78 

  Desember 4,350 4,710 -360 -0.0764 -7.64 

 2025 Januari 4,640 4,350 290 0.0667 6.67 

  Februari 4,320 4,640 -320 -0.0690 -6.90 

  Maret 4,240 4,340 -100 -0.0230 -2.30 

  April 4,140 4,240 -100 -0.0236 -2.36 

  Mei 4,490 4,140 350 0.0845 8.45 

  Juni 4,120 4,490 -370 -0.0824 -8.24 

  Juli 4,130 4,120 10 0.0024 0.24 

  Agustus 4,380 4,130 250 0.0605 6.05 

  September 4,190 4,380 -190 -0.0434 -4.34 

  Oktober 4,410 4,170 240 0.0576 5.76 

  November 4,260 4,410 -150 -0.0340 -3.40 

  Desember 4,800 4,260 540 0.1268 12.68 

BBRI 2022 Januari 4,140 4,110 30 0.0073 0.73 

  Februari 4,550 4,140 410 0.0990 9.90 

  Maret 4,710 4,550 160 0.0352 3.52 

  April 4,870 4,710 160 0.0340 3.40 

  Mei 4,430 4,870 -440 -0.0903 -9.03 

  Juni 4,180 4,430 -250 -0.0564 -5.64 

  Juli 4,360 4,180 180 0.0431 4.31 

  Agustus 4,260 4,360 -100 -0.0229 -2.29 

  September 4,480 4,260 220 0.0516 5.16 

  Oktober 4,630 4,480 150 0.0335 3.35 

  November 4,850 4,630 220 0.0475 4.75 

  Desember 4,940 4,850 90 0.0186 1.86 

 2023 Januari 4,610 4,940 -330 -0.0668 -6.68 

  Februari 4,810 4,610 200 0.0434 4.34 

  Maret 4,750 4,810 -60 -0.0125 -1.25 

  April 4,200 4,750 -550 -0.1158 -11.58 

  Mei 5,500 5,100 400 0.0784 7.84 

  Juni 5,425 5,500 -75 -0.0136 -1.36 

  Juli 5,700 5,425 275 0.0507 5.07 

  Agustus 5,525 5,700 -175 -0.0307 -3.07 

  September 5,225 5,525 -300 -0.0543 -5.43 

  Oktober 5,000 5,225 -225 -0.0431 -4.31 

  November 5,300 5,000 300 0.0600 6.00 

  Desember 5,725 5,300 425 0.0802 8.02 

 2024 Januari 5,640 5,725 -85 -0.0148 -1.48 

  Februari 6,225 5,626 599 0.1065 10.65 

  Maret 6,050 6,225 -175 -0.0281 -2.81 

  April 5,250 6,050 -800 -0.1322 -13.22 
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  Mei 4,680 5,250 -570 -0.1086 -10.86 

  Juni 4,910 4,680 230 0.0491 4.91 

  Juli 4,670 4,600 70 0.0152 1.52 

  Agustus 5,150 4,670 480 0.1028 10.28 

  September 5,100 5,150 -50 -0.0097 -0.97 

  Oktober 4,710 5,100 -390 -0.0765 -7.65 

  November 4,250 4,710 -460 -0.0977 -9.77 

  Desember  4,080 4,250 -170 -0.0400 -4.00 

 2025 Januari 4,120 4,080 40 0.0098 0.98 

  Februari 3,630 4,120 -490 -0.1189 -11.89 

  Maret 4,050 3,630 420 0.1157 11.57 

  April 3,850 4,050 -200 -0.0494 -4.94 

  Mei 4,450 3,850 600 0.1558 15.58 

  Juni 3,830 4,450 -620 -0.1393 -13.93 

  Juli 3,780 3,830 -50 -0.0131 -1.31 

  Agustus 4,050 3,780 270 0.0714 7.14 

  September 3,980 4,050 -70 -0.0173 -1.73 

  Oktober 3,910 3,980 -70 -0.0176 -1.76 

  November 3,680 3,910 -230 -0.0588 -5.88 

  Desember 3,660 3,680 -20 -0.0054 -0.54 

BMRI 2022 Januari 7,650 7,025 625 0.0890 8.90 

  Februari 7,700 7,650 50 0.0065 0.65 

  Maret 7,875 7,700 175 0.0227 2.27 

  April 8,950 7,875 1,075 0.1365 13.65 

  Mei 8,200 8,950 -750 -0.0838 -8.38 

  Juni 7,950 8,200 -250 -0.0305 -3.05 

  Juli 8,275 7,950 325 0.0409 4.09 

  Agustus 8,650 8,275 375 0.0453 4.53 

  September 9,250 8,650 600 0.0694 6.94 

  Oktober 10,200 9,250 950 0.1027 10.27 

  November 10,325 10,200 125 0.0123 1.23 

  Desember 9,925 10,325 -400 -0.0387 -3.87 

 2023 Januari 9,950 9,925 25 0.0025 0.25 

  Februari 10,150 9,950 200 0.0201 2.01 

  Maret 8,850 10,150 -1,300 -0.1281 -12.81 

  April 7,730 8,850 -1,120 -0.1266 -12.66 

  Mei 6,550 7,730 -1,180 -0.1527 -15.27 

  Juni 5,650 6,550 -900 -0.1374 -13.74 

  Juli 5,700 5,650 50 0.0088 0.88 

  Agustus 5,975 5,700 275 0.0482 4.82 

  September 6,025 5,975 50 0.0084 0.84 

  Oktober 5,725 6,025 -300 -0.0498 -4.98 

  November 5,850 5,725 125 0.0218 2.18 

  Desember 6,050 5,850 200 0.0342 3.42 

 2024 Januari 6,650 6,050 600 0.0992 9.92 

  Februari 7,125 6,650 475 0.0714 7.14 
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  Maret 7,250 7,125 125 0.0175 1.75 

  April 6,925 7,250 -325 -0.0448 -4.48 

  Mei 5,875 6,925 -1,050 -0.1516 -15.16 

  Juni 6,150 5,875 275 0.0468 4.68 

  Juli 6,475 6,150 325 0.0528 5.28 

  Agustus 7,125 6,475 650 0.1004 10.04 

  September 7,050 7,125 -75 -0.0105 -1.05 

  Oktober 6,750 7,050 -300 -0.0426 -4.26 

  November 6,150 6,750 -600 -0.0889 -8.89 

  Desember 5,700 6,150 -450 -0.0732 -7.32 

 2025 Januari 6,100 5,700 400 0.0702 7.02 

  Februari 4,660 6,100 -1,440 -0.2361 -23.61 

  Maret 5,200 4,660 540 0.1159 11.59 

  April 4,940 5,200 -260 -0.0500 -5.00 

  Mei 5,300 4,940 360 0.0729 7.29 

  Juni 5,025 5,300 -275 -0.0519 -5.19 

  Juli 4,620 5,025 -405 -0.0806 -8.06 

  Agustus 4,730 4,620 110 0.0238 2.38 

  September 4,400 4,730 -330 -0.0698 -6.98 

  Oktober 4,800 4,400 400 0.0909 9.09 

  November 4,830 4,800 30 0.0063 0.63 

  Desember 5,100 4,830 270 0.0559 5.59 

MEGA 2022 Januari 9,525 8,475 1,050 0.1239 12.39 

  Februari 10,075 9,525 550 0.0577 5.77 

  Maret 8,150 10,075 -1,925 -0.1911 -19.11 

  April 7,790 8,150 -360 -0.0442 -4.42 

  Mei 7,310 7,790 -480 -0.0616 -6.16 

  Juni 6,590 7,310 -720 -0.0985 -9.85 

  Juli 5,350 5,275 75 0.0142 1.42 

  Agustus 5,225 5,375 -150 -0.0279 -2.79 

  September 5,750 5,225 525 0.1005 10.05 

  Oktober 5,425 5,750 -325 -0.0565 -5.65 

  November 5,450 5,425 25 0.0046 0.46 

  Desember 5,275 5,375 -100 -0.0186 -1.86 

 2023 Januari 5,500 5,275 225 0.0427 4.27 

  Februari 5,775 5,500 275 0.0500 5.00 

  Maret 5,125 5,775 -650 -0.1126 -11.26 

  April 5,020 5,125 -105 -0.0205 -2.05 

  Mei 4,920 4,990 -70 -0.0140 -1.40 

  Juni 5,400 4,920 480 0.0976 9.76 

  Juli 5,175 5,400 -225 -0.0417 -4.17 

  Agustus 5,150 5,175 -25 -0.0048 -0.48 

  September 5,500 5,125 375 0.0732 7.32 

  Oktober 5,350 5,500 -150 -0.0273 -2.73 

  November 5,225 5,350 -125 -0.0234 -2.34 

  Desember 5,100 5,225 -125 -0.0239 -2.39 
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 2024 Januari 4,820 5,100 -280 -0.0549 -5.49 

  Februari 5,175 4,820 355 0.0737 7.37 

  Maret 5,300 5,175 125 0.0242 2.42 

  April 5,325 5,300 25 0.0047 0.47 

  Mei 5,300 5,325 -25 -0.0047 -0.47 

  Juni 5,075 5,300 -225 -0.0425 -4.25 

  Juli 5,225 5,075 150 0.0296 2.96 

  Agustus 4,980 5,225 -245 -0.0469 -4.69 

  September 5,000 4,980 20 0.0040 0.40 

  Oktober 4,930 5,000 -70 -0.0140 -1.40 

  November 4,800 4,930 -130 -0.0264 -2.64 

  Desember 4,130 4,800 -670 -0.1396 -13.96 

 2025 Januari 3,800 4,130 -330 -0.0799 -7.99 

  Februari 3,600 3,800 -200 -0.0526 -5.26 

  Maret 3,590 3,600 -10 -0.0028 -0.28 

  April 3,550 3,560 -10 -0.0028 -0.28 

  Mei 3,560 3,530 30 0.0085 0.85 

  Juni 3,300 3,560 -260 -0.0730 -7.30 

  Juli 3,310 3,300 10 0.0030 0.30 

  Agustus 3,350 3,310 40 0.0121 1.21 

  September 3,290 3,350 -60 -0.0179 -1.79 

  Oktober 3,280 3,290 -10 -0.0030 -0.30 

  November 3,370 3,260 110 0.0337 3.37 

  Desember 3,280 3,370 -90 -0.0267 -2.67 

 

Lampiran 05. Hasil Uji Statistik Deskriptif 

1. Statistik Deskriptif 
Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

Suku Bunga 240 3.50 6.25 5.2969 .91429 

Nilai Tukar 240 14357 16720 15647.92 718.965 

Inflasi 240 -.09 5.95 3.0231 1.38146 

Return Saham 240 -23.61 15.58 -.3041 6.48515 

Valid N (listwise) 240     
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Lampiran 06. Hasil Uji Asumsi Klasik 

1. Uji Normalitas 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 240 

Normal Parametersa,b Mean .0000000 

Std. Deviation 6.37312566 

Most Extreme Differences Absolute .057 

Positive .031 

Negative -.057 

Test Statistic .057 

Asymp. Sig. (2-tailed) .055c 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 
 

2. Uji Multikolonearitas 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 Suku Bunga .741 1.350 

Nilai Tukar .650 1.539 

Inflasi .857 1.167 

a. Dependent Variable: Return Saham 

 

3. Uji Heteroskedastisitas 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 6.408 6.418  .998 .319 

Suku Bunga -.193 .325 -.045 -.594 .553 

Nilai Tukar 1.685E-5 .000 .003 .038 .970 

Inflasi -.238 .152 -.109 -1.563 .119 

a. Dependent Variable: ABS_RES 
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4. Uji Autokorelasi 
Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 .185a .034 .022 6.41350 1.970 

a. Predictors: (Constant), Inflasi, Suku Bunga, Nilai Tukar 

b. Dependent Variable: Return Saham 

 

Lampiran 07. Hasil Uji Analisis Regresi Linear Berganda 

1. Analisis Regresi Linear Berganda 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 15.053 10.402  1.447 .149 

Suku Bunga -1.051 .527 -.148 -1.994 .047 

Nilai Tukar -.001 .001 -.066 -.837 .404 

Inflasi -.150 .247 -.042 -.607 .545 

a. Dependent Variable: Return Saham 

 

Lampiran 08. Hasil Uji Hipotesis 

1. Uji F 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 344.252 3 114.751 2.790 .041b 

Residual 9707.399 236 41.133   

Total 10051.650 239    

a. Dependent Variable: Return Saham 

b. Predictors: (Constant), Inflasi, Suku Bunga, Nilai Tukar 
 

2. Uji t 
Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 15.053 10.402  1.447 .149 

Suku Bunga -1.051 .527 -.148 -1.994 .047 
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Nilai Tukar -.001 .001 -.066 -.837 .404 

Inflasi -.150 .247 -.042 -.607 .545 

a. Dependent Variable: Return Saham 

 

Lampiran 09. Hasil Uji Koefisien Determinasi 

1. Koefisien Determinasi 
Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .185a .034 .022 6.41350 

a. Predictors: (Constant), Inflasi, Suku Bunga, Nilai Tukar 

b. Dependent Variable: Return Saham 
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