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3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHQJHWDKXL�SHUVHSVL�PDV\DUDNDW�QRQPXVOLP�GL�
.HFDPDWDQ� 'HQSDVDU� %DUDW� WHUKDGDS� EDQN� V\DULDK�� -HQLV� SHQHOLWLDQ� LQL� DGDODK�
SHQHOLWLDQ� GHVNULSWLI�� XQWXN� PHQGHVNULVSLNDQ� SHUVHSVL� PDV\DUDNDW� QRQPXVOLP� GL�
.HFDPDWDQ� 'HQSDVDU� %DUDW� WHUKDGDS� EDQN� V\DULDK�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ�
VHOXUXK�PDV\DUDNDW�QRQPXVOLP�GL�.HFDPDWDQ�'HQSDVDU�%DUDW�VHEDJDL�SRSXODVLQ\D�
GDQ�VDPSHO�\DQJ�GLJXQDNDQ�VHEDQ\DN�����RUDQJ�GLSHUROHK�GHQJDQ�PHQJJXQDNDQ�
UXPXV� 6ORYLQ�� 3DGD� SHQHOLWLDQ� LQL� PHWRGH� SHQJXPSXODQ� GDWD PHQJJXQDNDQ�
NXHVLRQHU�� 0HWRGH� DQDOLVLV� GDWD� \DQJ� GLJXQDNDQ� LDODK� DQDOLVLV� GHVNULSWLI�� +DVLO�
SHQHOLWLDQ� PHQXQMXNNDQ� SHUVHSVL� PDV\DUDNDW� QRQPXVOLP� GDUL� DVSHN� NRJQLWLI�
PHPSHUROHK�VNRU��������VHKLQJJD�GDSDW�GLNDWHJRULNDQ�EDLN��3HUVHSVL�PDV\DUDNDW�
QRQPXVOLP�GDUL�DVSHN�DIHNWLI�PHPSHUROHK�VNRU�������VHKLQJJD�GDSDW�GLNDWHJRULNDQ�
NXUDQJ�EDLN��3HUVHSVL�PDV\DUDNDW�QRQPXVOLP�GDUL�DVSHN�NRQDWLI�PHPSHUROHK�VNRU�
������ VHKLQJJD� GDSDW� GLNDWHJRULNDQ� EDLN� 0DND� GDSDW� GLVLPSXONDQ� SHUVHSVL�
PDV\DUDNDW�QRQPXVOLP�GL�.HFDPDWDQ�'HQSDVDU�%DUDW�WHUKDGDS�EDQN�V\DULDK�EDLN�
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7KLV�VWXG\�DLPV�WR�GHWHUPLQH�WKH�SHUFHSWLRQV�RI�QRQ�0XVOLP�FRPPXQLWLHV�
LQ� :HVW� 'HQSDVDU� WRZDUGV� ,VODPLF� EDQNV�� 7KLV� VWXG\� XVHG� D� GHVFULSWLYH�W\SH�
UHVHDUFK� WR� DQDO\]H� WKH� SHUFHSWLRQV� RI� QRQ�0XVOLP� FRPPXQLW\� WRZDUGV� ,VODPLF�
EDQNV� LQ� :HVW� 'HQSDVDU�� 7KH� SRSXODWLRQ� RI� WKLV� VWXG\� ZDV� QRQ�0XVOLP�
FRPPXQLWLHV�LQ�:HVW�'HQSDVDU��WKH�VDPSOH�XVHG�FRQVLVW�RI�����SHRSOH�REWDLQHG�E\�
6ORYLQ� IRUPXOD� DQG� WKH� GDWD� FROOHFWLRQ�PHWKRG� XVHG� TXHVWLRQQDLUHV�� 7KH� UHVXOWV�
VKRZV� WKDW� WKH� SHUFHSWLRQ� RI� QRQ�0XVOLP� FRPPXQLW\� IURP� WKH� FRJQLWLYH� DVSHFW�
REWDLQHG�D�VFRUH�RI���������WKXV�LW�FRXOG�EH�FDWHJRUL]HG�DV�IDYRUDEOH��7KH�SHUFHSWLRQ�
RI�QRQ�0XVOLP�FRPPXQLW\�IURP�WKH�DIIHFWLYH�DVSHFW�REWDLQHG�D�VFRUH�RI��������WKXV�
LW�FRXOG�EH�FDWHJRUL]HG�DV�XQIDYRXUDEOH��0HDQZKLOH��WKH�SHUFHSWLRQ�RI�QRQ�0XVOLP�
FRPPXQLW\� IURP� WKH� FRQDWLYH� DVSHFW�REWDLQHG� D� VFRUH�RI� ������� WKXV� LW� FRXOG� EH�
FDWHJRUL]HG�DV�IDYRXUDEOH� ,W�FDQ�EH�FRQFOXGHG�WKDW�WKH�SHUFHSWLRQ�RI�QRQ�0XVOLP�
FRPPXQLWLHV�LQ�:HVW�'HQSDVDU�WRZDUGV�,VODPLF�EDQNV�LV�JRRG�
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