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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio keuangan yaitu net
profit margin, sales growth, arus kas operasi, total asset turn over, dan faktor
makroekonomi yaitu inflasi, suku bunga, dan nilai tukar terhadap financial distress
pada perusahaan ritel yang terdaftar di Bursa Efek Indonesia periode 2016-2019.
Jenis penelitian ini adalah penelitian kuantitatif. Populasi dalam penelitian ini yaitu
perusahaan ritel yang terdaftar di Bursa Efek Indonesia periode 2016-2019. Sampel
dalam penelitian ini ditentukan dengan teknik purposive sampling dengan Kriteria
tertentu sehingga jumlah sampel yang digunakan sebanyak 19 perusahaan dengan
periode pengamatan tahun 2016-2019. Hipotesis dalam penelitian ini dianalisis
menggunakan analisis regresi logistik. Hasil penelitian ini menunjukkan bahwa (1)
net profit margin berpengaruh negatif signifikan terhadap financial distress; (2) sales
growth tidak berpengaruh signifikan terhadap financial distress; (3) arus kas operasi
tidak berpengaruh signifikan terhadap financial distress; (4) total asset turn over
berpengaruh negatif signifikan terhadap financial distress; (5) inflasi tidak
berpengaruh signifikan terhadap financial distress; (6) suku bunga tidak berpengaruh
signifikan terhadap financial distress; (7) nilai tukar tidak berpengaruh signifikan
terhadap financial distress.
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ABSTRACT

This study aimed to examining the effect of financial ratio or net profit margin,
sales growth, operating cash flow, total asset turn ofer, and macroeconomic factors or
inflation, interest rate, and exchange rate on financial distress in retail companies
listed on the Indonesia Stock Exchange for the period 2016-2019. The type of the
research was quantitative research. The population of the study was the retail
company listed on the Indonesia Stock Exchange for period 2016-2019. The sample
selection in this study used by purposive sampling, with certain criteria adjusments so
that the company obtained sample were 19 companies, studied during the period
2016-2019. The hypothesis in this study was analyzed by logistic regression. The
result of this study are (1) net profit margin have negative significant effect on
financial distress; (2) sales growth have no affect on financial distress; (3) operating
cash flow have no effect on financial distress; (4) total asset turn over have negative
effect on financial distress; (5) inflation have no effect on financial distress; (6)
interest rate have no effect on financial distress; exchange rate have no effect on
financial distress
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